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PRELIMINARY SUMMARY FOR FEBRUARY 


Business during the early weeks of February was run- 
ning higher than in the corresponding period of 1927, as 
seen from the volume of checks passing through the 


banks for payment. The volume of goods moving. 


through primary channels, as seen from figures on car 
loadings, however, was smaller than last year, the prin- 
cipal declines occurring in loadings of mineral and agri- 
cultural products. The value of new building contracts 
awarded during the early weeks of February showed 
about the same volume as a year ago. Employment in 
factories of Detroit, largely indicative of the automobile 
industry, was greater than in either the previous month 
or February, 1927. The output of crude petroleum 
showed a decline from both the preceding month and 
February of last year. Lumber production was run- 
ning larger than in either prior period. The production 
of bituminous coal was smaller than in either the pre- 
vious month or the same month of last year. 


Wholesale prices averaged higher than in either 
the preceding month or February, 1927. Loans 
and discounts of Federa] reserve member banks 
receded from the preceding month and reached a 
level lower than at any time in about three months. 
Prices of stocks listed on the New York Stock 
Exchange averaged lower than in the previous month 
but were higher than a year ago. Bond prices showed 
little change from the previous month but were 
above the level of last year. Loans to brokers and 
dealers by Federal reserve member banks in New 
York City receded from the high point reached early 
in the month. 

Interest rates on call loans averaged higher than in 
either the previous month or February of last year. 
Time-money rates showed similar comparisons. 
Business failures were less numerous than in January, 
showing little change from a year ago. 


Now ready.—Part II, Metals and Machinery, of the Record Book of Business Statistics, obtainable from 
the Superintendent of Documents, U. S. Government Printing Office, Washington, D. C., at 10 cents per copy 


(no stamps). 
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2 
MONTHLY BUSINESS INDICATORS, 1920-1927 


[Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses and 10-cent chains, and department stores 
have been adjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month] 
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3 
MONTHLY BUSINESS INDICATORS 


The rin : : : : 
Fea aa paceniors are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925, 
Se orn = Bae es ae cal te the Sb ei situation in a concise form, so that trends of the principal indicators 
L e glance. 8 formerly shown in the table entitled “Busi i 
— issues, have been consolidated into this table. ae ea et eae we 
“ a eee ay Snare in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated, 
Ww. this manner a more understanding month-to-month comparison may be made. 


a ce a ee ee, 3 ee a ee el a See 
MONTHLY AVERAGE 1926 1927 1928 


ITEM 1923 | 1 
| 924 | 1925 | 1926 | 1927 | Oct. | Nov. | Dec. | Jan. Feb, | Mar,| Apr May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. 
1923-1925 monthly average—100 
ees ee eee ST pr et een 
Manufacturing production: | 
Fatal. ete aki ee ahs ve ve 
t He anon me peg 103. 8} 106.9 98. 0) 113.4] 116.0} 113.4} 107.6] 167. 6) 105.0) 103, 4 
Rexpes ee ee ea re 7| 101. 5) 109.0 103. 4 114. 5) 113. 5} 103.4) 98.8] 98.6) 92.9] 93.2 
onatoeseg yp ee nea og 88.7) 106.4) 113.1 100. 118. 5| 116.1] 100.3) 91.9] 100.4) 93.5/ 95.1 
Ponte weoena2-22------ page 90. 5} 107. 4) 109.2 52.2 125. 7| 125. 5| 100.0] 83.4/ 95.9] 80.9] 68.3 
pee ----- = o+-------- ra 99. 8} 108.1) 110.0 86. 4 113. 0) 134. 4) 138, 6} 140.1} 147.4) 140. 8) 138.2 
Golbaas de speci ae OAD 96.2) 105. 2) 101.5 84. 4 91.0} 101.9} 99.9) 96.5) 107.5} 105. 8} 101.5 
wat catego an | 105.9) 89.7) 104.4) 1085 117.9 120. 6} 123.3) 129.1) 110.9} 123. 4) 122.2) 119.4 
ool (consumption)_________ 112.8 94.6) 92.6) 89.7 101. 92.8) 93.6) 95.0) 84.1) 98.1] 101.6} 103.7 
Raw material output: | | 
Sn ae ee ae | 97.5) 1023) 10. 103. 9 120. 3 
os . ; 82.8} 91.1) 88.1) 90.1) 113.8} 13880) 154.3 
eae products. 101.0) 101. 97. 98. 8 108. 8 102. 7| 116.1) 107.3) 97.7} 97.6) 94.0) 102.4 
“ — 2S SE 2 ae 92. 2} 107.0) 100.8) 106.2 135, 61.0} 63.1) 62.6) 76.3) 124.4) 185.5) 215.8) 
01 cP cae initiates cs 99.2) 97.2) 103.6) 97.5 87. 94.2) 103.4) 101.6} 94.3] 103.3) 101.6) 98.0) 
ar | ae 108.1} 95.9) 101.1) 107.8 113. 8 96. 6) 110. 2} 109.9) 106.8} 117.3) 111.8) 115.4 
a peireleam 99.4 96.9 103.7) 104.6 118. 118, 2) 124. 2) 121.4) 127.6} 127.1) 122.3) 125.6 
tuminous coal__..........- 108.0} 92.5 99.5) 109.7 131. 79.6) 81.2} 84.1) 77.2} 95.7] 96.3) 101.0 
Copper... 93.3) 100.2; 106.4) 110.2 109. 8 107. 8] 108. 6) 105.4) 99.4) 102.0) 100.0) 104.6 
Power and construction: A 
ERY TNO etnies | 92.9) 98.0) 109.0) 122.5 135. 4 127.9} 131. 2| 129.0) 128. 6) 133. 2/ 131.7) 138.1 
Building contracts (37 States) - | 89.7; 92.7) 117.6) 111.0 96, 126. 0} 111. 6] 118, 6) 102. 4} 110.1) 101.9} 115.0) 
Unfilled orders: | 
General index___-..._..... 121.7! 87.0; 91.3 8&6 77.2 77.2) 74.3) 72.2) 72.1) 71.5) 69.9] 67.0 
U. 8. Steel Corporation_.._| 125 83.6; 90.6) 82.1 83. 72.4) 63.9] 63.9] 65.8] 66.9) 65.9) 70.0 
Stocks: 
"General index. 88.9} 102.2) 108 9 129.5 140. 8 129.1} 134. 6) 132.8) 141.4) 152.7) 145.8) 140.1 
* Manfd. commodities (28)__| 86.6) 104.1) 1086 109.4 107. 115. 5} 118.0} 116.9] 121.3] 127.9) 127.9) 125.2 
"O74 71 Beat kee oa eee 102.5) 91.4) 106.2) 145.5 219. 148, 2} 124.0] 100.3) 85.8] 87.6) 135.2| 179.8 
Copper (refined)....._..._. 106.4) 113.9) 73.1! 648 75. 5 87.7| 95.5) 85.1) 92.2) 82.7) 76.4) 74.1 
Employment: 
| VT ge Ras eae aera 106. 96.3) 97.2, 98.0 96. 9 96.6) 95.6) 95.0) 93.1] 93.2) 93.8] 93.4 
Prices: 
Farm products, to pro) 
Oy a 97.8, 97.1) 106.5) 98.6 92. 0} 90.6) 91.3) 94.2) 94.2) 95.7] 101.4) 100.7 
Wholesale, all commodi- 
| ate Be a ie 99.7| 97.2) 102.6) 99.1 97. 92.9) 92.9) 93.0) 93.3) 94.4] 95.6) 961 
Retall (ded) 2. | 97.6) 97.6) 104.9) 107.6 108, 2 102. 9| 103. 6] 106.2} 102.9} 101. 6} 102.9) 104.3 
Cost of living (including 
MORNE i etcoecnenircnise moe 98.1} 99.9) 102.3) 102.3 102. 3 99.9] 99.9] 100.5) 98.7} 98.7] 99.3) 99.9 
Distribution (values): 
* Bank debits, 141 cities____- 91.2) 96.7) 111.9) 119.6 119. 134. 3) 127. 7| 129.7| 127.8} 137. 6| 141.0) 130.7 
* Wholesale trade_-_._....._- 101.0) 98.0) 101.0) 980 95. 94.0} 95.0} 93.0) 95.0) 100.0) 96.0} 91.0 
* Department stores, sales...| 98.3) 99.1) 103.9) 107.8 115. 8 111. 0} 100. 7) 103.1) 103.1} 114.2) 113.4} 105.5 
* Mail-order houses, sales... 92.7) 97.4) 110.5) 116.2 130. 2 117.1] 111.5) 126. 5) 126. 5} 140, 5| 125. 5) 114.3 
* 10-cent chains, sales_______- | 88.6} 99.3) 112.3) 123.2 136. 8 141. 6| 128.1) 132. 4) 131.9} 135.1] 185. 7| 139.5 
USt:} 3.0, ¢* Se eee. Sei 97.8) 93.1) 109.0) 114.3 111. 116, 3| 107.3] 109.9] 98.9] 114.2) 105.9) 110.1 
1b 0.0 ¢*, See Oe eee 91. 5} 100, 8 107.8) 105.5 122. 109. 4) 103.5) 94.0; 90.1) 98.7) 112,0) 128.7 
Transportation: 
Sar JOGGING Su. cnewwsmeae 99.8] 97.6} 102.8) 106.8 104. 4 107. 6| 108. 5| 109.0] 108. 6) 108. 8} 102. 6} 102.7) 103. 3) 103.3) 101.3 
Freight, net ton-miles_.....| 102.2) 95.9] 101.9) 109.1 107. 5} 105.1| 98.8] 112.1] 99.4} 107.5] 103.1) 102, 9] 112, 5) 115.1) 122.1 
Finance: 
Member bank loans and disc_| 94.1} 98.5) 107.4) 112.9 116. 3) 113. 4} 114.1) 114.6} 114. 6] 116.7] 117.5) 115.7) 117.3 119. 3) 120.0 
Interest rate (coml. paper).--| 115.9} 90.8} 93.4) 98.5 101. 95.9| 89.9) 92.9] 95.2} 95.9] 95.9) 94.5} 90.6) 89.9 92. 2) 
Federal reserve ratio__-.--..- 99.0) 104.1) 96.9) 26.0 90. 84 103.1] 101.7} 102.1) 103.0} 99.5} 100.5} 103.2} 101.4 98. 8) 96. 4 
Price, corporation bonds-_--.- 96.4} 99.9] 103.6) 108.0 110. 4 111.0} 110.6} 111.2) 111.9] 112.1) 111.2) 111.4) 112.9 113. 4) 114.4 
Price, railroad stocks..--.---| 86.0 96.1) 117.9) 133.4 143, 31 145. 2| 151.1) 152. 4| 158.3) 162.4] 165.3) 167.3) 167.9 171. 5) 168. 5 
Price, industrial stocks......| 86.1 91.9} 122.0) 132.4 143. 3) 140.1] 144. 7| 150.8] 159.8) 167. 6) 168, 8| 177.3) 183.7 193. 9) 186. 4 
Failures (iabilities) > 106. 0} 106.8} 87.2) 80.4 107. 64 121.0) 110.7) 136.5) 125.4) 89.1) 81.3] 101.8) 92.4 77.3) 85.5 


¢ Adjusted for number of working days. * Seasonal adjustments, 
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 
[Relative numbers, monthly average, 1923-1925, taken as 100] 
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[Relative numbers, monthly average, 1923-1925, taken as 100] 
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MINERAL PRODUCTION AND RAILROAD TON-MILEAGE 


[Relative numbers, monthly average, 1923-1925, taken as 100] 
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BUSINESS CONDITIONS IN JANUARY 


PRODUCTION 


Manufacturing production in January was generally 
higher than in the preceding month but lower than in 
January, 1927. The production of pig iron and the 
output of steel ingots were larger than in the previous 
month, with steel-ingot production showing an increase 
over & year ago, as well. The production of automo- 
biles showed a gain over December, but was lower than 
in the corresponding month of 1927. Crude-petro- 
leum production declined from the previous month 
and was slightly higher than a year ago. The out- 
put of bituminous coal showed a gain over the pre- 
vious month but was lower than last year. Copper 
production was higher than in December but lower 
than in January, 1928. The production of cement, 
although lower than in the previous month, made a 
gain over the same month of last year. The output 
of lumber was greater in January than in either the 
previous month or January, 1927. The consumption 
of cotton was larger than in December but smaller 
than a year ago, while wool consumption made 
similar comparisons. 


COMMODITY STOCKS 


Commodity stocks at the end of January were held 
in smaller quantities than at the end of either the 
preceding month or the same month of last year, after 
adjustments for seasonal variations. Stocks of cotton 
held at mills and in public storage were lower than in 
either prior periods. Stocks of finished cotton goods, 
although higher than a year ago, were lower than at 
the end of the preceding month, while stocks of cotton 
textiles were higher than in either prior period. Silk 
stocks held at warehouses and manufacturing plants 
were lower than in either the previous month or 
January a year ago. 

Stocks of iron ore were lower than in either the 
previous month or January of last year. Stocks of 
steel sheets, however, showed increases over both 
prior periods. Stocks of sanitary enameled ware were 
generally lower than in either the previous month or 
January, 1927. 


The visible supply of wheat was lower than in the 
previous month but higher than a year ago, while the 
visible supply of corn showed an increase over the 
previous month, but a decline from last’ year. The 
visible supply of barley and oats was smaller than in 
either the previous month or January of last year. 
Storage holdings of meats showed an increase over 
both the previous month and January, 1927. Hold- 
ings of creamery butter in storage were lower than in 
the previous month but considerably greater than a 
year ago, while holdings of cheese showed declines from 
both prior periods. Stocks of raw sugar at refineries 
showed a decline from the previous month but were 
higher than a year ago. 


BUILDING AND CONSTRUCTION 


New building contracts awarded in January, meas- 
ured in value, were lower than in the previous month 
but higher than a year ago. Larger awards for in- 
dustrial construction were let than in either the pre- 
vious month or January a year ago. Fire losses in 
the United States and Canada were larger than in 
either prior period. Construction costs showed little 
change from the previous month, but were somewhat 
higher than last year. 


BANKING AND FINANCE 


Sales of stock on the New York Stock Exchange 
declined from the previous month but were larger ~ 
than a year ago. Bond sales were lower in volume 
than in either prior period. Brokers’ loans were 
higher at the end of January than at the end of Jan- 
uary of last year. Loans and discounts of Federal 
reserve member banks receded from the previous 
month but were higher than a year ago. Interest rates 
on both time and call funds were lower than in the 
previous month; time-money rates were lower than a 
year ago and call rates were higher. New business of 
life-insurance companies was smaller than in the pre- 
vious month but greater than a year ago. Defaulted 
liabilities of failing business firms were smaller than 
in either the previous month or January, 1927. 


SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


The output of raw materials in January was smaller 
than in either the previous month or January, 1927. 
Mineral output declined from a year ago but ex- 
ceeded the December output, crop marketings declined 
from both prior periods, while the marketings of animal 
and forest products, although lower than in the pre- 
vious month, were greater than a year ago. In the 
case of mineral output all products were produced in 
smaller quantities than a year ago, except petroleum, 
zinc, and silver, which increased. 


Manufacturing production, after adjustments for 
working-time differences, showed an increase over the 
preceding month but was lower than a year ago. 
The output of all manufacturing industries included 
in the index was greater than in the previous month, 
except chemicals and oils and stone and clay prod- 
ucts, which declined, and peper and printing, which 
showed no change. ‘Contrasted with a year ago in- 
creases were registered in the output of foodstuffs, 
iron and steel, lumber, leather, and stone and clay 
products, all other groups showing smaller production 
than a year ago. 
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PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


t of stocks and relati 
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peroneal : principally those of iron, steel, building materials, and textiles. January, 1928, 
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COMMODITY STOCKS 


Stocks of commodities, after adjustments for sea- 
sonal variations, showed a decrease from both the 
previous month and January of last year. As com- 
pared with the previous month, declines were reported 
in the holdings of foodstuffs, both raw and manufac- 
tured, sufficient to more than offset increases in stocks 
of manufactured commodities and raw materials 
other than foodstuffs. Contrasted with last year, 


stocks of commodities at the end of January were | 


larger in all groups, except raw foodstuffs. 


SALES 


Unfilled orders at the end of January were larger 
than at the end of the previous month but smaller 
than a year ago. All groups showed larger forward 
business than in the previous month, but as com- 
pared with last year unfilled orders for iron and steel 
alone were larger, the increase being insufficient to 
offset the declines in the other groups. 

Wholesale trade showed larger volume than in De- 
cember and no change frem a year ago. As compared 
with the previous month wholesale business was greater 
in all lines except groceries and hardware, which de- 
clined. As compared with a year ago wholesale busi- 


ve number of working days for production. Unfilled orders are 
is latest month plotted] 


1927 


1926 


ness in dry goods, men’s clothing, boots and shoes, 
drugs, and furniture was greater, while declines were 
registered in meats and women’s clothing. 

Retail trade in January, as measured by department 
store sales, was seasonally smaller than in December 
and slightly below a year ago. Stocks of merchan- 
dise held by department stores showed a decline from 
both prior periods. Sales by mail-order houses and 
10-cent chain stores, although smaller than in the 
previous month, were larger than a year ago. Other 
chain stores showed larger business than a year ago 


| except cigar chains, which declined. 


PRICES 


The general index of wholesale prices declined 
from the previous month, being lower also than in 
the corresponding month of last year. Declines in 
the prices for food, fuel and lighting, and chemicals 
were more than sufficient to offset increased Jprices 
for farm products, hides and leather, and building 
materials. As compared with a year ago, prices for 
farm products, foods, hides and leather, textiles, and 
house-furnishing goods were higher, while prices for 
fuel and lighting, metals and metal products, build- 
ing materials, chemicals, and miscellaneous items 
showed declines. 


As reclassified, the general index of wholesale prices 
showed an increase over the previous week in pro- 
ducers’ goods, while consumers’ goods declined. 
Prices for raw materials showed no substantial change 
from the previous month. Contrasted with a year 
ago, prices for raw materials and consumers’ goods 
were higher, while producers’ goods were lower. 
Commercial indexes showed substantially the same 
comparisons with both prior periods. 

The indexes of prices received by farmers for their 
produce showed no change from the preceding month, 
but was higher than a year ago. As compared with 
December, increased prices were registered in grains, 
fruits, and vegetables, and in certain unclassified items, 
while declines were reported in the prices for dairy 
and poultry products and cotton and cottonseed. As 
compared with January, 1927, prices for all groups 
were higher except meat animals, which showed a 
decline. 

EMPLOYMENT 

Factory employment in January showed a decline 
from both the preceding month and the same month of 
last year. As compared with December, employment 
in all industrial groups was lower, except leather and 
vehicles, which increased, and iron and steel, which 
showed no change. Contrasted with a year ago, the 
January employment was lower in all factories except 
paper and printing and tobacco products, which 
showed no change. The greatest declines from last 


year in factory employment occurred in iron and steel 
and nonferrous metal mills. 


Factory pay-roll payments in January were also 
lower than in either the preceding month or January, 
1927. As compared with the previous month, de- 
clines in pay-roll payments were registered in all groups 
except leather, which had larger payments. As 
compared with ‘last year, pay-roll payments in all 
groups were lower except paper and printing, tobacco 
products, and vehicles, which showed larger payments. 
The cost of living was lower than in either the previous 
month or January of last year, all groups declining 
from the previous year, except light. which made a 
slight advance. 


Reports from the American Federation of Labor 
covering unemployment show 18 per cent of union 
members in representative cities to be out of employ- 
ment as compared with an average of 14 per cent 
during the last quarter of 1927. Voluntary quits of 
factory labor in January were larger than in the 
previous month but smatler than a year ago. Factory 
lay-offs made similar comparisons. Industrial acces- 
sions were larger than in either the previous month or 
the corresponding month of 1927. Employment in 
the Ohio construction industries showed a decline 
from both the preceding month and the corresponding 
month of last year. Wages of common labor averaged 
lower than in December but showed no change from 
1927. 


COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS 


WITH INDEX OF ALL COMMODITIES AT WHOLESALE 
[U. S. Department of Labor index numbers. Relative prices, 1926=100. January, 1928, is latest month plotted] 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


{Relative numbers, 1926 monthly average taken as 100. January, 1928, is latest month plotted] 
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9 
WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


Notr.—Prices to producer on farm products and market price of wool are from U. 9, D artment of Agriculture, Bureau of Agricultural Economics, nonferrous metals 
from the Engineering and Mining Journal-Press. All other cesare from U.S. Department o Labor, Bureau of Labor 


Statistics, As far as possible all quotations represent 
Prices to producer or at mill, 
RELATIVE PRICE 
ACTUAL PRICE 
(dollars) 
1926 average =100 
COMMODITIES Unit . 
Decem- Novem-| Decem- Decem- 
January, || January January, January, 
ber, , ’ ber, ber, ber, 
1927 1928 1927 1927 | 1927 1928 | 1926 | 1927 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER 
Ce nee Oe a ee eee ee ae Bushel....-|| 1,139 1,152 122. 2 82 84 85 91 90 
i eateoaienaeeeaaanen eee ee, RU te 751 752 "643 105 107 108 92 92 
an at) MOET EN CLES TRUER AAT ce a eR Bushel____- 941 936 1.391 51 51 50 74 75 
NE Ee ree ee a Pound..--_|| | 187 186 "106 132 124 128 66 70 
TIES 0c Set ete ‘Tones ce 37. 14 37. 40 18. 55 138 137 138 66 68 
PMG DN bntininiiadeibicinsandkteiamninecsns coe Pond: 54 |, 0832 . 0848 . 0645 124 129 131 99 100 
“AC, eS SRC | Pound..-_- 0814 0781 1097 76 69 66 93 93 
- (35 ORG SE inSie Sent eee Pound._-.- 1139 1134 1065 99 98 98 94 92 
FARM PRODUCTS—MARKET PRICE 
i creeper ESTISNOL St. 1, 275 1, 293 1. 413 82 82 84 92 91 
Wheat, No. 2 rods winter (Chicago oo vancncvecceseesoseeen] Bushel...-- aa | cas | 248 a ae | habe p85 
contract grade No. 2, cash (Chicago)... 77277777777777777777 Bushel._._ 867 886 768 114 14 7 100 101 
Corn, contract grade No. 2, ESR “ 
Oats, contract grades, cash (Chicago). -__.2222 0212277777777" Bushel--.-_- 554 564 499 119 129 131 
good, malting (Chicago)................2222777777777777 Bushel____- 876 932 738 121 126 134 107 106 
Geetha e eee <= RAS or Stim Sele Sat dannii ale Bushel_...- 1, 088 1, 085 1,015 11 114 114 102 106 
Goeecysiadhng unaad (Now Yarey eeee ann Boasd=----| “ios | “aw | 232 | us| a | me] | Me 
Cotto: up | ennanmnennioasraacmcnessssnn| OUT. on= = A . - ie 
Wool, % blood, combing, Ohio and pa emg fleeces (Boston) ____. Seg ponee a a i i. oe ie 1m ie a fe 
me mee -—\ warseichinintanieh enaindbeaenanenmemmetaeeen Cwt___--.-|| 8.575 8, 320 11.970 77 70 67 95 97 
nel ties oh Owtiesess 5. 625 6. 050 6 435 83 85 92 86 98 
Sheep, tambe (Chitem) 220 ee Owti. 220 13. 013 12. 650 1 
FOOD 
00 7.450 7. 463 85 84 88 91 87 
Flour, standard patents (Minneapolis)... .._._..-_-..--..2.-------- Barrel__..._|| 7.1 re os a a 
Float, winter straights (Kanses City) ——————__———— 2-2 sede ro ne : an hey 107 106 104 118 116 
lglg gt a 056 057 062 102 101 104 11 112 
Sugar, granulated, in barrels (New York). -...-- 222222222222 es 4 cg ay te 39 34 35 69 72 
pottouseed oil, prime yellow (New York)_-....._-..........----- at es 223 , 220 .170 131 136 134 104 104 
Beet, fresh, carcass, good native steers (Chicago)_....-..2-222-2 2222-2 tan Hej ose Set Pe 137 139 135 108 104 
Beef, peep (New York). ----.------------------------= Pound.... i 214 212 269 val 70 69 91 87 
ovo = Seomare (ites Fork) TE 4a Pound...- 52 49 11 116 109 122 a 
utter, creamery, 95 score (New York)_...---......_._-._.............| Pound..... 108 
Gieceamrgarine, tatierd, Rneolored (Chicago) 2 ca! Pound. =... | 235 235 215 
TEXTILES | 
87 84 
— Pound..-.- 371 . 369 301 107 104 103 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boeton) 100 105 106 88 90 
Cotton-print cloth, @4 x 60-38)4"-6.35--yards to pound. lpn me 4 ree Esomladeiia 105 86 86 
Cotton sheeting, brown 4/4 Trion (New York)_-___.........----------| Yard_...... : 1 495 1375 98 98 99 96 96 
hite, in sk Boston) Pound:> = 1. 400 - 
‘arns ’ 7 SE OBO \DOSLON)---.--. 
orsted y , 2/32’s cross-bred stock, white, in skein (Bos ee ae 1 000 1 000 1 000 97 97 97 97 97 
Woman’s dress goods, French, 39 inches at » STZS_-----.--------- maa Meret 1 935 1 805 95 96 97 04 99 
Suitings, unfinished worsted—13 ae iis Sa & adiaiaiieeeantin Vara eo 2. 084 2. 093 2. 048 95 96 97 - 
Suitings, serge, 11 ounce, 56-58 inch_-_-----...___-._-.-.-------------- Pound.____ 4, 998 5.145 5. 635 78 81 e He e8 
Silk, Japan, 13-15_—————— === nnnnnnnennnnnnnnnnnnnnne Dozen pair_|| 10.516 10. 290 11. 270 89 86 
Hosiery, cow ee Wl El: 2 Cs ice ee ees | 
LEATHER | / 
186 108 11 
, Fond. .... . 250 - 261 - 155 172 178 6 
Hides, green salted, packers’ heavy native steers (Chicago)....-..._.-- * 300 * 169 132 144 173 
rage nara pe eh pets DY seeder 2 bee Squarefoot.| ‘sas | ‘98 || 14¢0 us| us | us | 9% i 
Leather; chrome calf, or bright» grades (boston).----.------- ; * 590 590 “430 
Leather, sole, oak, scoured backs, heavy (Boston). ....-....--.-------- arma come 6 500 6.750 6. 400 102 102 106 100 100 
Boots and shoes, men’s black calf, blucher (Massachusetts) ___.....-._. ary sets a 5.000 5.000 4,850 102 102 102 
Boots and shoes, men’s dress welt tan calf (St. Louis).._..............| Pair__...--- F 
FUEL 
96 95 108 103 
Net ton_-_.- 4,144 4, 093 4, 450 96 95 108 104 
1, bituminous, mine-run (composite price)_........-..------------- | 759 4. 550 4. 996 100 99 
Con bituminous, prepared sizes (composite price) .....-...--.-------- longs ee 389 13, 130 13, 779 97 97 35 ed s 
Coal, anthracite, chestnut (composite price) _._-.-.---.-.-------------- Short ton..|| 2, 788 2. 780 3, 875 69 . Mn 93 93 
Coke, Connellsville (range of prompt and future) furnace—at ovens--._ spn lagen ie ne 1 390 1. 750 65 65 65 
Petroleum, crude, Kansas-Oklahoma—at wells__................-.----) Barrel___.-- 
METALS 
: 100 98 
b .| Long ton_._|| 19. 010 19. 010 20. 260 be Kd is ae He 
Pig iron, foundry No. 2, northern (Pittsburgh) ..-...........---.----- Long ton_..|| 17.000 17. 000 18. 000 9 04 100 100 
Pig iron, basic, valley furnace---.---..-------------------------------- Long ton_..|| 33, 000 33. 000 35, 000 be HE 100 96 94 
Steel billets, Bessemer (Pittsburgh) ------.--------- 7%, Ee Yap ae a Pound..... 1877 -| 1385 - 1299 97 4 99 98 95 
Copper ingots, electrolytic, early delivery (New York)....------------ Sarees we 187 3 188 : 182 96 4 Be 
” sheets, abate mone Tne Ng eg eat Rane peace hoe a . 0650 ; ‘ 4 
pet ig, desilverized, for early delivery (New York)-......-.------.- poe cle * 5805 "5518 6479 "0 au a nad aa 
Tin, pig, for early delivery (New a acta ere een Pade 0572 "0564 0666 8 
Zine, slab, western (St. Louis) --..-.------------------------------- 
BUILDING MATERIAL AND MISCELLANEOUS het se ee 7 zs a 
feet... .. 35. 540 at 163 
Lumber, ping, southern, yellow flooring, mill. -...-.-.---------------- (ipa eh gg 11. 250 12. 750 17. 000 71 68 78 
Brick, common red, domestic building (New York) int tha oltanan! : 7 97 100 99 
Cement, Portland, net without bags to trade, f. 0. b. plan ...-| Barrel.....-|] 1. 600 f mt fies 89 92 92 102 102 
district) ——--—— 92 oeconn~-nnnnnnnnnnnn-nonnnnnnnnnnnaennenne Cwt..-.---|| 1.800 72 77 76 67 70 
gehen ae gi gy, fea fi maa caaiaapia masaaadedeasin petra , 204 . 288 . 268 103 
Rubber, Para Seg She! = lak RSL SOEs nerter fie We ee NS pone s--7-|| 15°500 15. 600 |} 15.000 Abe a Seween a 
ork) _-.-.----+---------------+-----=------- ; : 
Wood pulp, sulphite, domestic, aableached, news grade (New York) Cwtc || 3250 | 3.250 3. 250 94 04 o4 | 100 94 
Newsprint, rolls, contract, mMill_-----------~------00----------0--------| CWt.--. 
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Imports of wool in January were greater than in 
December but smaller than a year ago. The con- 
sumption of wool was larger than in either the previous 
month or January, 1927. Stocks of wool held at the 
end of 1927 were lower than at the end of the preced- 
ing year. Wool machines were more active in Jan- 
uary than in either the previous month or the same 
month of last year. 

Receipts of cotton into sight were smaller than in 
either prior comparative period. Exports of raw 


previous month or January, 1927. Prices for cotton 
cloth were generally lower than in December but 
higher than in January of the previous year. ; 
Imports of raw silk in January were smaller than in 
either the previous month or the corresponding month 
of last year. Deliveries of silk to mills, indicative of 
consumption, were greater than in either prior period. 
Stocks of silk held at warehouses at the end of the 
month showed declines from both the previous month 
and the corresponding month of 1927. Manufacturers’ 
stocks were larger than in either prior period. Silk 
prices averaged higher than in the previous month 


THE TEXTILE INDUSTRIES 


{Relative numbers, monthly average 1923-1925, taken as 100. January, 1928, is latest month plotted. Curves covering imports of wool and exports of cotton are plotted 
from 12 months’ moving monthly averages centered on the end month] 


cotton also showed declines from both periods. The 
consumption of cotton was greater than in December 
but smaller than in January, 1927. Stocks of cotton 
held by mills and warehouses were lower than in either 
prior period. Prices for cotton averaged lower than 
in December but were considerably higher than a 
year ago. Prices for cotton yarns showed little change 
from the previous month, but were higher than in 
January of the preceding year. 

Production of cotton textiles was smaller than in 
December but considerably greater than a year ago. 
Stocks of textiles at the end of the month showed 
increased holdings over both prior comparative periods. 
Exports of cotton cloth were lower than in either the 
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CONSUMPTION \, 
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but were generally lower than in the corresponding 
month of the previous year. Imports of rayon were 
lower than in December, being almost twice as large, 
however, as in January, 1927. Rayon prices showed 
no change from the preceding month but were gener- 
ally higher than in January a year earlier. 

Productive activity of manufacturers of fresh-water 
pearl buttons was greater than in either the previous 
month or January a year ago. Stocks of buttons 
were also larger than in either prior period. Imports 
of burlaps and fibers were greater than in December, 
fibers showing an increase over a year ago also. 

The production of hosiery in December was smaller 
than in either the previous month or December, 1926. 


Shipments of hosiery, however, declining from the 
previous month, were larger than in December, 1926. 
Stocks of hosiery at the end of 1927 were greater than 
at the end of the preceding year. 

; Men’s and boys’ suits cut in December showed an 
increase over the preceding month but a decline froin 
December, 1926. The number of overcoats cut in 
December declined from the preceding month, but 
were larger than in the corresponding month of the 
previous year. More work clothing was cut in Decem- 
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The output of malleable castings was larger than in 
either the previous month or January of last year. 
Operating activity of reporting mills, however, showed 
declines from both prior periods. ‘The production of 
steel ingots was larger than in either the previous 
month or the corresponding month of 1927, while the 
operating ratio of steel mills made similar increases 
over both periods. Unfilled orders for steel at the end 
of January were larger than at the end of either 
prior comparative period. 


THE METAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. January, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving 
monthly averages centered on the end month] 


1927 


1928 


1925 1926 


ber than in the same month of 1926, while net ship- 
ments also showed an increase. 


METALS 


The consumption of iron ore was larger than in 
December but smaller than in January, 1927. Stocks 
of iron ore, both at furnaces and at Lake Erie docks, 
held at the end of the month, showed declines from 
both prior comparative periods. The output of pig 
iron in January was greater than in December, but 
smaller than a year ago. The production by merchant 
furnaces made similar comparisons. More furnaces 
were in blast at the end of January than at the end of 
either the preceding month or the same month of last 
year, while the capacity of furnaces in blast also 
increased over the previous month and showed a 
decline from a year ago. 


1927 


1927 1928 

New orders for steel castings in January showed an 
increase over the previous month, but were smaller 
than a year ago. The production of steel castings 
made similar comparisons with both periods. The 
production of steel sheets by independent manufac- 
turers was greater than in either prior period with the 
operating ratio of mills showing similar comparisons. 
Shipments of sheets- were likewise greater than in 
either the preceding month or January of last year. 
Unfilled orders for sheets, however, showed a decline 
from the previous month, but were considerably 
larger than a yar ago. 

New orders for fabricated structural steel were 
lower than in}[December but higher thar in]January, 
1927. Structural-steel shipments made similar com- 
parisons with [both periods. New orders for fabri- 
cated steel plate showed declines from both the 


previous month and January of last year, while new 
orders for steel boilers, although declining from the 
previous month, were slightly in excess of those 
produced a year ago. More steel barrels were pro- 
duced than in the previous month, but the output was 
lower than in January of last year, shipments making 
similar comparisons. Exports of iron and steel prod- 
ucts were greater than in December but smaller than 
a year ago, while imports were lower than in December 
and greater than January, 1927. 

Mine production of copper was greater in January 
than in the previous month but smaller than a year 
ago. The production of copper by smelters, how- 
ever, was smaller than in either period. Stocks of 
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averaged lower than in either prior period. The out- 
put of lead was smaller than in the previous month, 
showing a decline also from a year ago. Lead prices, 
showing no change from the previous month, were 
lower than in the corresponding month of last year. 


AUTOMOBILES AND RUBBER 


The production of automobiles was larger than in 
the previous month and smaller than a year ago, the 
increase over December being soley due to larger 
production of passenger cars. Exports of assembled 
automobiles from the United States were larger than 
in either the previous month or January, 1927, both 
trucks being exported in larger volume than in either 


THE AUTOMOBILE AND RUBBER INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. Where available, January, 1928, is latest month plotted] 
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refined copper in North and South America held at the 
end of January were larger than at the end of either 
prior period, but blister stocks showed declines from 
both periods. The wholesale price of copper con- 
tinued to average higher, being higher also than a 
year ago. 

Deliveries of tin to consuming establishments were 
larger than in the previous month but smaller than 
a year ago. The visible supply of tin showed de- 
clines from both periods, while the wholesale price 
of tin also receded. The production of zinc was 
larger than in the previous month but smaller than a 
year ago. Stocks of zinc at the end of the month were 
larger than in either prior period. The price of zinc 


PNEUMATIC TIRES 


period while passenger car exports showed a decline 
from a year ago. Shipments of accessories and parts 
were larger than in the previous month, showing an 
increase also over a year ago. Automobile rim pro- 
duction was greater than in either prior period. Im- 
ports of crude rubber were larger than during the 
previous month but smaller than a year ago. Rubber 
prices declined from December but were still above 
those which prevailed in January, 1927. 


FUELS 
The production of coal, both bituminous and 
anthracite, was smaller than in the preceding year, 
while as compared with the previous month bitumi- 
nous coal production was greater. Coke production 


was larger than in the previous month but smaller than 
a year ago. Coke prices averaged lower than in either 
prior period. The production of crude petroleum was 
smaller than in December but greater than in J anuary, 
1927. Prices for petroleum, showing no change from 
the previous month, were considerably lower than a 
year ago. 
HIDES AND LEATHER 

Imports of hides and skins, although smaller than 
in December, were greater than a year ago. All 
classes of skins showed larger importation than in 
January, 1927, except goatskins, which declined. 
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production of wood pulp, both chemical and mechan- 
ical, was smaller than a year ago. Prices for chemical 
pulp, although showing no change from the previous 
month averaged lower than last year. 

Production of newsprint paper was greater than in 
December but considerably smaller than a year ago. 
The output of newsprint by Canadian mills, however, 
showed increases over both comparative periods. The 
consumption of newsprint by domestic publishers 
was smaller than in the corresponding month but 
greater than a year ago. Imports of newsprint, 
although greater than a year ago, were considerably 


THE PAPER INDUSTRIES 


{Relative numbers, monthly average 1923-1925 taken as 100. December, 1927, is latest month plotted) 
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Prices for hides averaged higher than in either the 
previous month or January of last year. The pro- 
duction of sole leather, declining from the previous 
month, showed an increase over a year ago. 

Exports of sole leather were larger than in either 
prior period. Prices for leather showed no change 
from the previous month and averaged considerably 
higher than in January, 1927. Shoe production in 
January was larger than a year ago. Wholesale 
prices for shoes averaged higher than in either prior 
las PAPER AND PRINTING 

Imports of wood pulp, both chemical and mechan- 
ical, were larger than a year ago, with chemical im- 
ports increasing also over the previous month. The 
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smaller than in 1927. Stocks of newsprint, held at 
both Canadian and domestic mills, were considerably 
larger than a year ago, while publishers’ stocks were 
lower. Prices of newsprint, showing no change from 
the previous month, averaged lower than a year ago. 

The production of boxboard was greater than in 
either prior period, while stocks, although greater 
than in the previous month, were smaller than a year 
ago. Fewer titles were published by American book 
publishers than in either the previous month or the 
corresponding month of last year. 


BUILDING 
Contracts awarded for new buildings showed larger 


contemplated floor space than was reported in either 
the previous month or January, 1927. Measured 


in value, the January awards were lower than in | likewise 


December but considerably higher than a year ago. 
Construction costs showed little change from the 
previous month but in general were lower than a 
year ago. Fire losses in the United States and 
Canada were greater than in December, being larger 
also than in January, 1927. 


LUMBER AND LUMBER PRODUCTS 


The production of southern pine lumber was greater 
than in either the previous month or January of last 
year, shipments being smaller than a year ago. 
Prices of southern pine were generally lower than in 
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greater than in either prior period. Total 
exports of lumber were substantially greater than in 
either the previous month or in January, 1927. Com- 
posite lumber prices of both softwoods and hardwoods 
were higher than in the previous month but lower than 
a yearago. The production of flooring showed maple 
output smaller than in either the previous month or 
January of last year and oak flooring greater than in 
either prior period. Stocks of oak were larger than 
a year ago, while maple stocks were smaller. 

Unfilled orders for flooring, both species, were 
greater at the end of January than at the end of either 
prior period. New orders for plywood were greater 


THE BUILDING-MATERIAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. 
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either the previous month or January, 1927. The 


production of Douglas fir showed a decline from the 


previous month, but was larger than a year ago. 
California redwood production was greater than in 


either the previous month or the same month last | 
year, while the output of western pine and North | 


Carolina pine showed declines from both periods. 


The production of northern pine lumber was greater | 


than in either prior period, while the output of north- 
erm pine lath made a similar comparison with both 
periods. 


Total stocks of hardwoods at the end of January | higher than in January, 1927. Portland cement 


were considerably larger than at the end of either 
the previous month or January of last year. Unfilled 
orders for hardwoods at the end of the month were 


January, 1928, is latest month plotted] 
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than in the previous month, but smaller than a year 
ago, while new orders for piano benches and stools 
showed declines from both prior periods. 


STONE AND CLAY PRODUCTS 


The production of face brick was smaller than in 
either the previous month or January of last year, 
but shipments and unfilled orders were larger than in 
either prior period. Prices for common brick averaged 
higher than in the previous month, but were still con- 
siderably lower than a year ago. The production of 
Portland cement was lower than in December but 


shipments _were larger than in either comparative 
period, while stocks made similar comparisons. New 
orders for terra cotta were greater than in either the 
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preceding month or January of last year. New orders 


for vitreous china plumbing fixtures were greater than | 


in either the previous month or the same month of 


1927, while shipments although larger than in Decem- | 


ber, were smaller than a year ago. 
porcelain plumbing fixtures were greater than in 
December. The production of sand-lime brick, al- 
though smaller than in December, was substantially 
greater than a year ago. Stocks of sand-lime brick at 
the end of the month were smaller than at the end of 
either the preceding month or January, 1927. 


New orders for | 


higher than a year ago. The output of acetate of lime 
declined from both previous periods. More turpen- 
tine and rosin from gum were received at ports than 
a year ago, but production of naval stores from wood 
declined. Both exports and imports of vegetable oils 
were higher than a year ago. Production of cotton- 
seed oil declined from January, 1927. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat was considerably larger 


| than a year ago, exports were smaller, while receipts 


THE FOODSTUFFS INDUSTRIES 


{Relative numbers, monthly average 1923-1925, taken as 100. J; anuary, 1928, is latest month plotted] 


+ 


J Sa - WHOLESALE PRICES | 
! 


i920 1921 1923. 1924 1926 1927 


| 
PRODUCTION 


1921 1922 1923 1924 1925 1926 1927 

New contracts awarded for concrete pavements, 
although smaller than in the preceding month, were 
considerably larger than a year ago. Production of 
glass containers, although smaller than in the previous 
month, was greater than a year ago. New orders for 
containers, although greater than in the preceding 
month, were smaller than a year ago. Stocks of con- 
tainers at the end of the month were smaller than at the 
end of either the preceding month or January of last 
year. 
CHEMICALS AND OILS 

Larger imports were made in January of both potash 
and nitrate of soda than in either the previous month 
or a year ago. Fertilizer consumption in Southern 


States was seasonally larger than in December and 
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and shipments at the principal markets showed little 
change. The flour output increased over a year ago, 
as did exports. Corn exports and stocks were less 
than in January, 1927, but receipts, shipments, and 
grindings increased. Stocks of oats were much smaller 
than a year ago, as were receipts, while exports 
increased. Grain prices were generally higher than 
in December and considerably above a year ago. 
Flour prices showed little change from January, 1927. 

Receipts of cattle and sheep declined slightly from a 
year ago, but hog receipts were much larger. Slaughter 
increased over a year ago for hogs and sheep but de- 
clined for cattle, but, for all meats, inspected produc- 
tion was greater. Cold-storage holdings declined for 
beef, increased for pork and lard and showed little 


change for lamb, both as compared with the end of 
December and with a year ago. While beef exports 
declined, those of pork and lard increased. Prices of 
cattle and beef were generally higher than in Decem- 
ber and far above a year ago, hog and ham prices 
tending downward from December and decreasing 
decidedly from January, 1927. Price movements for 
sheep were mixed. 

Meltings of sugar at refineries were larger than a year 
ago, as were stocks, but exports of refined sugar de- 
clined. Sugar prices showed little change from Decem- 
ber but were lower than a year ago. Cuban receipts 
and stocks were much less than at the end of January, 
1927, but exports were greater. Coffee imports were 
higher than a year ago, as was the world visible sup- 
ply, but stocks in the United States were lower. 

Cigarette consumption continued to increase, while 
cigars fell behind the previous January. Cigarette 
exports also gained over a year ago. 


TRANSPORTATION 


Panama Canal traffic was lighter than in December 
but heavier than a year ago. More traffic was carried 
on the Monongahela River than a year ago, but less 
on the Ohio and Allegheny Rivers. Carloadings de- 
clined from a year ago, grains alone showing an increase. 
Both shipments and orders for freight cars were far 
below last January. Locomotive shipments were 
less than a year ago, though domestic shipments in- 
creased, and unfilled orders declined almost half. 


DISTRIBUTION 


Sales by the leading mail-order houses were season- 
ally smaller than in December but showed a sub- 
stantial gain over the preceding year. Sales by 10- 
cent stores were likewise smaller than in December, 
showing a gain over January, 1927. Newspaper 
advertising was smaller in January than in either the 
preceding month or the corresponding month of last 
year. Postal receipts, although smaller than in the 
previous month, were larger than in the same month a 


year ago. 
BANKING AND FINANCE 


Check payments, both in and outside New York 
City, declined from the preceding month but were 
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larger than in January, 1927. Loans and discounts 
of Federal reserve member banks receded from the 
preceding month but were larger than a year ago. 
The Federal reserve ratio averaged higher than in 
December but was lower than a year ago. Brokers’ 
loans, made by Federal reserve member banks in 
New York City, showed an increase over both the 
preceding month and January of last year. 

Interest rates on both time and speculative funds 
averaged lower than in December. As compared 
with a year ago time money-rates were also lower but 
rates on call loans averaged higher. Prices of stocks 
averaged higher than in either the previous month or 
January, 1927. Bond prices made similar comparisons 
with both periods. 

Business failures were more numerous than in either 
the previous month or January of last year but liabili- 
ties of failing business firms showed declines from 
both prior comparative periods. Dividend and 
interest payments scheduled for February showed a 
decline from the preceding month but were larger than 
a year ago. New paid-for life insurance, although 
declining from the preceding month, was larger than 
in January, 1927. The increase over a year ago was 
solely due to larger sales of industrial insurance, other 
forms declining. 


GOLD, SILVER, AND FOREIGN EXCHANGE 


Domestic receipts of gold at the mint were smaller 
than in either the previous month or January, 1927. 


Exports of gold, declining from the preceding month, 
were more than three times as large as a year ago. 
Foreign trade in gold showed an export balance in 
January as contrasted with an import balance a year 
ago. Domestic production of silver was larger than 
in either prior period, while silver exports showed 
declines from both periods. The price of silver 
averaged lower than in December but higher than a 
year ago. Merchandise exports were larger than in 
December but smaller than a year ago, with imports 
making a similar comparison. Exchanges on the 
principal foreign countries showed few changes from 
the previous month but as compared with a year ago, 
most currencies averaged higher. Exchanges on Japan 
and France, however, were lower than a year ago. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the detailed trend in production, prices, 
trade, etc., In various groups of industry and commerce. They consist in general of weighted combinations 
of series of individual relative numbers; often the individual relative numbers making up the series are also 
given. The function of index and Platine numbers is explained on the inside front cover. Many of the index 
numbers have been reworked to a comparable basis on the average of the years 1923 to 1925, while maxima 
ani minima are given only since 1923, except on this page, thus eliminating the abnormal period prior to 1923. 
ea a ee ee ee, eee 


PER CENT INCREASE (+-) 
1926 1927 1928 OR DECREASE (—) 


Jan.1, | Jan. 1, N -ID _ N -ID < January, 1928,| January, 1928, 
1920 1920 ptr to January ae te January le, Ae ite a 
PRODUCTION 
(Relative to 1919 monthly average as 1wW) 
RAW MATERIALS 
Ean Lowal eee ete Pe Ee a ts 180 73 165 140 122 148 127 113 —12.4 —7.4 
MINEEALS | 

i ihe eae See ee 165 62 158 150 147 135 130 131 +0.8 —10.9 
Pirro ee ee 256 105 220 229 227 234 235 229 —2.6 +0.9 
Digium nou onl 2 esr wee 155 41 154 149 147 105 106 114 aio: — 22.4 
ntarernea coal 20... Se oe ee 122 0 101 103 89 94 82 77 —6.2 —13. 5 
Stones eo ae ee 273 0 100 1 0 51 0 0 0. 0 0. 0 
expe see et eet Me 152 17 148 143 151 135 133 136 +2. 3 —9.9 

ERE, see es ee Oe ee 193 78 183 191 183 184 182 175 —3.8 —4.4 
(Ate) 22) = ae eee ee een 149 38 138 146 136 130 139 139 0. 0 +2. 2 
epee ee es a a 131 57 106 90 82 93 aif 78 +1.3 —4.9 
So ee be a eee 145 80 101 119 110 106 106 113 +6. 6 +2. 7 

ANIMAL PRODUCTS (marketings) 

Le es a = a es 6 ee Se ee ts 138 80 125 126 111 124 123 117 —4.9 +5.4 
eS? ei ee ee StS 314 19 47 56 34 cir oe Be o ri : + an ‘ 
Catiigianad ealyes 2 io i es 143 58 120 90 89 1 ; —3. 

ors to + CR Rs eS ee 177 64 95 105 114 98 oy i ioe ; * hots : 
Bieri see ee ee ee tee 153 54 85 75 cite 84 7 b : .. : 
arene eee eee et} 245 30 49 63 82 51 51 13 +43. —11. 
Poultry ee en ee 390 21 353 388 140 310 355 148 — 58. 3 +5. 7 
Jw Sede Ss ES eee 192 45 115 77 105 122 79 113 +43. 0 +7. 6 
Mae ehiew Voripe. 2 ett ose 190 94 136 141 142 145 145 146 +0. 7 +2.8 
CROPS (marketings) 

(Veo 8 So ae Ae eee 246 49 199 149 122 173 129 104 —19.4 —14.8 
ete ete ee 242| 43]/ 108| 90]; 104| 130] 122] 115 —5.7 ep 8 
Len) ae a LL 405| 50|| 202| 104 || 96| 152) ‘s9| 70] tana] 2ozg 

SBE ds 5 2) ys ped : Rett 
Mantamrronniete. 2 te 346 12 343 251 150 re ine en met : Sai : 
Miscellaneous crops*__---------------- 170 18 142] 117 113 : F 

FOREST PRODUCTS 
106 98 117 106 101 —4.7 +3.1 

AO aki ae SaaS ig7| sot i0| 102] 101|-110| 201 102] 420] 410 
Oe re anc Ree orto hin 137 59 67 109) +4342 
Fee, toni and Be urpentine)*_..________ 3 58 30 184 20 ai 251 198 84 A177 pO y 

i il SN 35 — 67. ‘ 
ety tellers ae ee pw Chee ee pee 149 24 107 102 116 103 94 97 +3. 2 —16. 4 
MANUFACTURING 
111} 105) 115 || +9.5| -1.7 
een | tes | os | det] aa a7 | ast! 305 | aus | tes | —t7 

Grand total (unadjusted) ------------------ 77 || 101 | 102 || 103] 107) 107 || 120] +121] +165 
sha sg ea tr a a B41) 113) 116] 116) 118 | 208)|))111 +78 —3. 5 
Textiles __-_.------------------------ 186 2\| 127| 119 || 126] 104! 106]| 130] +226 +3. 2 
Iron and steel_----------------------- 152 4 93 | 127| 118 || 124 +5. 1 +0. 8 
Lumber----------------------------- 166 & es ah 83 79 83 +5iL +3. 8 
Leather... ------------------------ io7| 69 123| 118 || 118| 102| 104] 104 0.0| —11.9 
Paper and printing - ------------------ 127 2 205 210 198 206 199 187 —6.0 —5.6 
ee en eer oe a3 of 144} 115 || 90/ 155| 131 || 104 || —20.6| +15.6 
Stone and clay products... —--------.- 71 || 1541 142 || 160) 139) 129) 139] +78| 131 
Metals, excepting iron and steel-_------- 195 136 103 112 187 aw: 
Tobacco eon ene a nr rrr 147 70 128 104 115 74 77 93 +20. 8 ihe! 
Misedilaneous.. A242. $02--2n---54 164} 37 || 105| 986 || 105 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 
89514—28——2 
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INDEXES OF BUSINESS—Continued 


PER CENT INCREASE (+) OR 


+ 7 1926 1927 | 1928 DECREASE (—) 
axi- | Mi || meee Se Se 
Pre ane D the hte January, 1928, 
Jan. 1, jen Novem Decem- January Novem for | January December, from January, 
STOCKS 
(Relative to 1923-1925 monthly average as 100) 
(Corrected for seasonal variation) 

Ota lene toe ee ee een ae asta 153 84 151 | 141 140 | 140, 141) 137 —2.8 = 11 
Raw foodstufiseecnsscsecs-eeee eee = 222 72 222 | 194 164 | 164; 166 || 134 —19.3 —18.3 
Raw materials for manufacture__------- 159 71 148 145 159 158 VST) 270 +8. 3 +6. 9 
Manufactured foodstuffs. ...---------- 118 84 94 87 86 94 89 | 88 —1.1 12.3 
Other manufactured commodities - - - --- 132 73 115 114 130 130 127 142 | +11.8 +9.2 | 

(Unadjusted index) | | 

Total Vise. 2a seco se sno e-sseeesee aaa 147 77 || 144) 144 || 144 | 141 | 145) 142 | —4.4 
Raw toodstufis*) 22222226. -eessss5s5-— 197 60 174 | 176 176 | 138} 157 |) 155 —1.3 =1b 899 
Raw materials for manufacture-_-_------- 196 64 185 lees 165 196 185 168 —9. 2 +1.8 
Manufactured foodstuffs. _._---------- 132 79 93 83 87 92 84 87 +3. 6 0. 0 
Other manufactured commodities - - ~~ ~~ 133 74 116 123 127 ise || ils{e 137 +0. 7 +7. 3 

UNFILLED ORDERS | | | 
(Relative to 1923-1925 monthly average as 100) | | 

WOtale ot oe fanano 2282-8 teen oak neo oes 157 67 80 17 83 67 72 81 || +12.5 3 
Dextiles 2222 (2 -f-e5 sae --5- Ses —5—o= 154 62 79 70 85 76 oo | 77 |. 1808 0 we 
Jronsandisteel-20e= a. esse esas ese oS 157 66 80 81 80 cS 85 | 89 | +4.7}; +113 
Vehiclosmaen. Se ama. eerie: Se oem ais oe 204 53 86 87 91 51| 57] 64 +12.3 —29.7 
GU ete eee 142 61 79 68 73 61 56 || 79 2 4i4 a 

WHOLESALE TRADE | } 
(Relative to 1923-1925 monthly average as 100) | | | 

Grand dotalwall classese= == seme ee eee eee 124 82 97 84 87 93 82 || 87 6-1: 00 | 

+64 | 
Groceries sate = eee eo eee eae 119 86 102 94 86 100 91 |} = 85 | a | See 
Mcatcremes | Secueas eee 8 Sek oe 125 | 87 || 112] 106|/ 113] 101] 1021] 105 4+2.94.. =—7408 
Dry goods..-.----------------------- 128 71 98 7a! 78 88 |--70 || “ss || --91. 4) 0 2e9'0" 9 
Men’s clothing ----=-2--2-----222.5-22 167 43 61 44 68 63 50 80 = 60N0m eee LG 
Wiomen?s clothings ==se== = sae aaa 188 26 45 42 71 45 39 65 || +66.7 — Fall 
Bootsland shoes esas sess =—s2-— -—-—= 128 68 104 76 92 | 110 82 93] +134) LTS 
Hardwarors: ce ets 2. Sous deere 28 118 82 || 100 93 82 98 90 82 || —8. 9) 0.0 | 
Driigs 358 Pobre 22. eee et 125 88 || 112 | 100] 102] 112] 99]! 106 174 bh ekS San 
BUYnIGGTC.:acce 22 eee oem een owas 129 72) Wii 94 88 | 104| 851] 91 47.1 49 4 
RETAIL TRADE | | | 
(Relative to 1923-1925 monthly average as 100) | | 
| | | | 
Mait-Orper Houses (4 houses)__-_._____-_ 156 64 142 154 100 149 1 | = | 
Curaty Stone: eh 67 105 37.1 +5.0 | 
en-cent (5 chains)..._-.-_---_.--...- 250 | 62 || 133] 250] 95] 142] 274 = | tk wl 
Muni¢)(4ichains) 32-2 o2--2e-eeeuewae 2 199 64 130 | 199 84] 114] 157 || 0 aT ; ) He 
Crocery(27,chaina) 340-2222. 42 eee 192 | 77 || 156| 168 || 156] 190| 203 || 488 a 4))” LET 
Drug (9 chains) icp se aero = eee ae 169 82 || 128] 169 || 135 | 144] 181] 153] —15.5| +133 | 
Cigar\(S chains) 22.222 one easeeedesse 160 79 || 108] 160 07 | 105 | 1551-99 |) —a 9 i he 
oad C a eee a eae ee ie 123 | 161 // 95] 125] 164] 100 || —390! +5.3 
CN AINS) Sepa ne ees oe eee ee = 114 163 i La 
oo aren Sh een fais (eng hae 
S1685(309) SLONCS) ee aa ae ae te tee 185 70 124} 185 90; 123 | 199 10 | 
5 || —47.2 +16. 7 | 
Stocks (314 stores) ©2525 oe 118 81 | 118 97 || 94] 116! 99 90} —91 4 901 
EMPLOYMENT | | | | 
(Relative to 1923-1925 monthly average as 100) | 
Number Puen By industries: | 
Otal, all classes_..----..--------- 109 90 97 97 95 929 90 = cs 
Hood products: 2220. ..4u.2_----es <daee 112; 90]|) 97] 95 93| 95] 94]| 91 —3, : Be 
Textiles. --------------------------- 114:| 85)/ 984 954 05.|. O4]} 940° 08 FS iideoe 9g 
Tron andi steel © Jee. - 2-244_-- tt 2.2. 114 87 99 99 97 88 87 || 87 0: Onder 10.3 
De ee cine oe oe aS oe ae ee 107 86 94 92 98 87 83 | 80 —3.6 —9. 1 
Leather <<a 5-W2-=-2 2222 -22no enone 112; 88] 98| 97] 97] 90] 88] 92 +4.6 J = 5,2 
Ee petend printings 5. Sas. = se ee 106 97 106 106 104 105 105 || 104 —1.0 0.0 
: om a Bo cee ae ee os See See lil 88 104 102 103 96 95 | 94 —1.1 —8. 7 
tone, clay, and plasse- ss-02] 25.) ee 107 91 103 98 91 95 91 | 85 —6. 6 —6. 6 
Motel products other than iron and : : 
BUCO Cone aes Aan coe eben ae oe noe a 110 87 99 97 96 90 os ae 
Tobacco products 2. .--2 2-42-0020. 108} s2/ 91| 91] g2/ 93] 89 | 82 || —7.9 0.0 
Vehicles. «-----------22 2222222222 110; 82]/ 91] 89) 87) 821) 83 1) Sige leoega en ogi 
Canes tes amass oee ao see ce econ 115 86 106 109 108 96 97 96 —1.0 —). 1 
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INDEXES OF BUSINESS—Continued 


Maxi- | Mint- iene 1927 a8 ene ores ceeeten ok 
mum mum i. = 
oe ag —, J 1928,| J 1928, 
1923' | 1923 Neven: Deovtas January Nevers se ees January, fom Deca: from January, 
EMPLOYMENT—Continued. | | | 
(Relative to 1923-1925 monthly average as 100) | 
Amount of pay roll, by industries: | 
Total, all classes wee eee, eee ili 85 101 101 96 93 94. 91 —3. 2 —5,2 
Food products et ae ee 108 90 99 98 96 98 97 95 —2.1 —1.0 
PLEX CICS eee nes pe erates ss 7S, 115 78 92 97 96 94 95 93 —2.0 —3.1 
Fropand. steels s+. 5. S20 Fe Bae 117 79 104 104 99 88 90 | 87 —3.3 —12,1 
Rum bers aes 6 A ee 107 88 102 98 88 94 89 81 —9.0 —8.0 
Peat har ee tor ae ee Oe 117 84 94 93 94 81 83 88 | +6. 0 —6. 4 
Papenanc Mrimgnes oo 114 94 112 114 110 | 112 114 111 —2.6 +0.9 
Sehensealn she sos See hE 114 89 108 108 106 | 101 102 100 —2.0 —6,7 
Stone, clay, and pia a 111 84 107 103 90 97 93 86 —7.5 —4,4 
Metal products other than iron and steel_| 114 81 99 99 95 88 90 87 —3.3 —8.4 
ODBECO POGUOhe eee ccs. lll 81 96 93 81 95 92 82 —10.9 +1,2 
es a ER SAREE ec 114, 79 94 88 79 84 86 83 31D +5.1 
LYST OTST eae a areas sea 1199) 86 108 115 113 97 105 100 —4.8 —11.5 
PRICE INDEX NUMBERS 
FARM PRICES | 
(Relative to 1909-1914 average as 100) | | 
ie al 152 125 130 | 127 126 137 137 137 0.0 +8.7 
SING See ee ieee oer ee eg ee 178 108 || 121 120 120 120 123 125 +1.6 +4, 2 
Fruits and vegetables_________________ 253 108 136-| 1387 140 136 | 141 144 +2.1 +2.9 
aie ea ee een ee ee 154 98 142 140 140 141 138 138 0. 0 —1.4 
Deryiand poultry at o-oo ee ee Soe | 166 122 157 161 152 153 158 154 —2.5 +1.3 
Cotton and cottonseed S22. 22. 2. 2527/81 88 81 85 162 153 152 —0.7 | +788 
SC IRCOTEEE SS eee oS ee es | 108 79 97 91 87 86 90 91 +11 +46 
WHOLESALE PRICES 
Department of Labor Indexes | 
(Relative to 1926) 

TOR INOAN OR ee Sea as 105 | 94 98 98 97 97 97 96 —L0 —1.0 
Re CEINTOCNOLS oe oe |. 114 94 95 95 97 104 104 106 +1.9 +9. 3 
LEE SMES POY he op, oop ale cies | 106 85 101 101 97 102 101 99 —2.0 | +2.1 
Hides and leather products__--________ | 113 98 100 100 101 114 117 IPAl +3. 4 +19. 8 
exile products 3) = Site eS Pediat 704 96 95 94 98 97 97 0.0 +3. 2 
ier aici ee 112 84 103 99 98 83 83 81 —2.4 —17.3 
Metals and metal products___-________ | eas 97 101 100 99 97 98 98 0. 0 | —1.0 
Ruining misteriais® = 2-2 116 92 100 99 98 90 90 91 +1.1 —7.1 
SST Ee ee eee ee ae | 104 95 99 99 98 97 97 96 —1.0 —2.0 
House-furnishing goods__-_-----____-___- Wage BOE 98 99 99 98 99 99 99 0. 0 +1.0 
i ite (Oats tet ene ae eae ee ee ee ie 127 | 88 | 91 90 90 88 89 89 00) —-11 

(Relative to 1913) | | 

Classified by state of manufacture: | 
Producers; c000s = oe Ee | 150 119 126 126 125 119 120) |/se 2 alle eee appre: So 
(COUSUINErS (20008 =.) = ee a ee 169 | 150 159 158 157 161 160) | oe patel eae eat ae eee 
Rawiniateriais #2 0 oe Ss eS. | 169; 146) 150 149 150 155 LOD? We el ee a eas 

Commercial Indexes | 
(Relative to 1926 monthly average as 100) 
iris 6 ne ae ee eee ee la 105 85 100 100 98 103 102 102 0. 0 401 
Bradstreet’s--.--------------------------- 112 95 99 99 97 | 105 | 105 || 105 | 0.0 4-8, 2 
COST OF LIVING 
National Industrial Conference Board Indexes | 
(Relative to July, 1914) | 
Alisitems. weighted sos serses os see see 172 158 168 168 167 164 164 163 2.960 Mara 
avoad Dat! TADOY) oe ee 167 141 162 162 159 157 156 155 —0. 6 —2.5 
Shel erst pete a 5 ta a a Sere ett 186 167 174 173 ily) 167 166 166 0. 0 —4,0 
Clothing anaes sees Sa 4 os Sees 177 160 173 174 173 fe se re at . | ay 
1 and light (combined) ---_---------- 179 156 170 169 168 | —3, 
Fue and ight (Goibined SE Sao a 208 | 174 195 | 194 192 | 184] 184 184 0.0, —4.2 
Piette se eat 2 See. ore, ~~ > oe 123 118 121 121 121 122 122 122 | 0.0) 0.8 
TTC TIGS eo ae oe re er ae ee 176 171 173 174 174 173 173 172 | isa alee a 
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STEEL CASTINGS’ 


NEW ORDERS, TOTAL 


MonrtH 1920 1921 1922 1923 1924 1925 1926 1927 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1924 | 1927 
Short tons Per cent of capacity 
98| 52] 761 80| 75 
January_--.._----- 81, O11 30,430 | 45,618 | 126,188 | 69,615 | 103,881 | 111,958) 107,779 6532) ST 
DE Se ee 85, 610 37,004 | 48,550 | 112, 080 91,258 | 81,703 | 101, 120 94 683 69 30| 40 87 68 60 73 66 
Aarchieeweeae oo 127,988 | 32,480 | 62,200 | 171,650) 126,509 | 83,527) 113,363 | 90, 041 || 103 | = 26) BT i hake eer ae o 
April? seen ss 100, 846 25, 862 89,644 | 117, 803 93, 146 87, 172 91, 142 81, 044 81 a1 
9| 567| 60] 650 
Mig Veeoese soe 99, 619 23, 966 93, 302 117, 416 79, 705 78, 098 84, 166 72, 744 80 19 76 91 5 
hee 87, 849 23,820 | 105,927 | 109,359 67, 753 66, 103 73, 465 90, 898 71 19 86 85 50 48 53 63 
ijrl er eee eee 81,935 | 21,720; 83,795|  73,249|  64,301| 71,993)  79,470| 74, 246 66} 17) 68/ 87 40 53 oT) 82 
AIRS ts. Meee eee 81, 108 25,256 | 82,307 | 75,876 50,102 | 70, 881 71, 011 63, 528 65 20 67 5 
September... ---- 82,845 | 20,544| 116,195| 71,260/ 75,769] 61,949] 69,495) 52, 351 e7| 2| 95| 55| 56] 45| 50] 36 
Outen sae ers 61,794 | 30,737} 98,028 | 64,339 | 82,886] 80,206] 77,549] 51,748 Bo} 32) 8) 50) 1 59] 56 36 
November_._-_-__- 55,079 | 50,313} 82,114] 63,509] 91,158] 86,688] 73,234 | 62, 683 44 | ag) Sez. 50 s) 88) 4 
December..-_----- 47, 781 41,172 | 89,508 | 60,761 | 115,341 | 105,547| 89,805 | 76, 953 30| 33| 73| 47| 85 
Total..---.-- 993,465 | 390,412 | 997,368 | 1,163,589 | 997,633 | 977,748 | 1,035,778 | 918, 608 ||_...---|-.--___|_------|-----.-|-------|------- fon ee 
Mo. av-.---- 82,789 | 32,534 83,114] ' 96,966| 83,136 | 81,479 | ° 86,315 | 76,558 67|  26|  68|  76|  62| 60| 62 53 
RAILWAY SPECIALTIES MISCELLANEOUS 
Monta 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 1920 | 1921 | 1922 | 1923 | 1924 | 1925 1926 | 1927 
{Short tons] [Short tons} 
29,608 | 15,968 | 26,469 63,633 | 20,658 | 52,302 | 53,368 53,461 || 51,403 | 23,462] 19,149 | 62,555 | 39,957 | 51,480 | 58,590 | 54,318 
30,147 | 17,636 | 24,970 | 52,272 | 44,804 | 38,209 | 46,485 | 41,355 || 55,463 | 19,458 | 23,580 | 59,808 | 46,454 | 43,404 | 54,635 | 53,328 
67,272 | 13,446 | 32112| 93,690] 75,920) 35,012 | 50,229 | 34,680 || 60,716 | 19,043 | 30,178 | 77,969 | 50,670| 48,515 | 63,134 | 55,361 
45,356 | 9,065 | 55,124 | 55,613 | 49,896 | 39,797 | 27,678 | 32,279 || 55,490 | 16,797 | 34,520 | 62,190 | 43,250 | 47,375) 63,464 | 48,765 
44,965 | 8,105 | 52,132 | 55,137 | 42,490 | 34,877 | 33,323 | 28,946 || 54,654 | 15,861 | 41,170 | 62,279 | 37,215 | 43,221 | 50,843 | 43,798 
31,974 | 8,775 | 61,149 | 55,903 | 36,985 | 24,277 | 18,180 | 39,455 || 55,875 | 15,054 | 44,778 | 53,456 | 30,768 | 41,826 | 55,285 | 51,443 
34,789 | 7,601 | 43,127 | 28,092 | 25,309 | 28,050 | 30,969 | 31,011 || 47,146 | 14,029] 40,668 | 45,157 | 28,992) 43,943 48,501 | 43,235 
37,640 | 10,201 | 33/273 | 34,210 | 21,705 | 27,259 | 24/413 | 21,144 || 43,468 | 14,965] 49,034 | 41,666 | 28,397| 43,622 | 46,508 | 42,384 
41,187 | 13,140 | 68,106 | 37,028} 36,092 | 21,268 | 22,761 | 18,396 || 41,658 | 16,404| 48,089 | 34,232 39,677 | 40,681 | 46,734 33,955 
24,793 | 20,961 | 49,223 | 27,539 | 39,405 | 29,734 | 28,980 | 16,625 || 37,001 | 18,776 | 48,805 | 36,807 | 43,481 | 50,472 | 48,569 35,123 
23,144 | 26,362 | 35,554 | 27,985 | 50,857 | 30,459 | 28,678 | 27,639 || 31,935 | 23,951| 46,560 | 35,614 | 40,301 47,220 | 44.556 "044 
18, 768 | 21,005 | 40,621 | 27,379 | 63,047 | 53,223 | 39,881 | 39,112 || 29,013 | 20,167) 49,077 | 33,382 | 51,304 | 52,324 | 49,924 | 37,841 
429, 643 | 172, 445 | 521,760 | 568, 474 | 517,077 | 423, 647 | 404,945 | 384, 103 || 563,822 | 217, 967 | 475,608 | 605,115 | 480, 556 | 554,101 | 630,833 | 534, 595 
35,804 | 14,370 | 43,480) 46,539 | 43/090'| 35,304) 33,745 | 32,009 | 1 985 | 18,164] 39,634 50,426 | 40,046 | 46,175 | 52, 569 
| 
] 
PRODUCTION CAPACITY | NEW ORDERS | PEE CENT OF 
| | {| 
- | ] i} > ' 
Total Peon ht Leper, Rail- AeA i Rall- Miscel- as =: 
MONTH S.= poe! YEAR Total a lane- | Total i] bed lane- z ac 3 g 
ous | u _ 
1926 | 1927 || 1926 | 1927 || 1926 | 1927 || 1926 | 1927 cialties clalties = S 3k 3° 
a ee a 
Per cent of 
Short tons recip Short tons Short tons (average monthly) 
! ] 
96,583 | 87,086 || 69] 60 || 38,938 | 34,037 || 57,645 | 58,049 || 1913.____- 87, 700 |} 38, 
95,420 | 88,915 || 69] 62 || 42,044 | 35,322 || 521476 | 53,503 || 1914.....- 88, 600 || 38 700 49, 900 Se a0 | oO 887 22 878 4 30 46 
115,096 | 102,836 || 83} 71 |] 49,995 | 41, 232 || 65,101 | 61,604 || 1915.-.._- 42, 200 | 50, 200 | 66, 380 | 31,537 | 34,843 || 72 || 75| 69 
113,321} 94,677 || 81| 66 || 45,718 | 39,189 || 67,603 | 55,488 1916----—- 97, 700 || 42,300 | 55, 400 ||106,246 | 59/003 | 47,243 || 109 |] 140] 85 
eae ; 46,3 || 95, 
109,795 a, 02 74 e0| 4,018 | as, 20 | so,7a2| sr 00 | 60,500 || 95,191 || 40,379 | 54,812 || 89 || 87| gL 
, 75) ; 61 || 36, 564 | 34,596 || 62,186 | 58,171 || 1918______ 111,300 || 46,300 | 65,000 |/113, 612 || 51 | 
90,569 | 79,726 || 65 55 || 32,677 | 32,576 || 57,802 | 47,150 || 1919.....- 116, 200 || 46, 600 | 69; 600 || 47,956. 18 78 met “a 738 ss 
84,753 | 87,004 || 61 60 || 28,163 | 32,397 || 56,590 | 54,07 1920.- = 124, 300 51,800 | 72,500 || 82) 789 | 35;804 | 46, 67 || 69] 65 
eae 24 51, 800 | 73, 100 || 3 
Si) Gh] 8) al) edie aha wham aug) a) ae) | Ra |Site A oR) |) 
P , o , , ’ 
88,514 | 58,997 || 64] 41 || 25,024 | 19, 146 || 63,490 | 39, 851 || 1993....__ 128, 600 || 57,300 | 71,300 | 
84,729] 58,220 || 61| 40 || 29,591 | 19,358 || 55, 138 | 38; 862 1924 ets 135, 200 61,500 | 73, 700 33" 186 43.000 40° 046 a 0 i 
| ie ee —|————| ——__|—"__} j995- 7-7 61, 600 | 75,200 || 81,47 : 
Pokal ongonn| 85 068 964; 608; lle alae 427, 016 |370, 654 ||708, 939 |593, 949 1026 Taha 139, 300 || 63,500 | 75,800 | 86. 318 38745 52.670 2 ag 60 
Sa eee mn a | | a pe |e ie WP Pk ee 144” 30 
orage...-..- 94, 663 | 80,384 || 68} 56 || 35,585 | 30,888 || 59,078 | 49, 496 0 |) $6, 600 | 77, 700 || 76, 558 || 82,000 | 44,549 | 53 || 48) 57 
1 


steel car wheels. Owing to reports from additional firms, these figures represent revisions of those shown in the Record Book of Bastaess BC astiog Ma are gat pr cnenal 
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FABRICATED STRUCTURAL STEEL ! 


NEW ORDERS 


MontTH 1922 1923 1924 1925 1926 1927 1922 | 1923 | 1924 | 1925 | 1926 | 1927 
Short tons Per cent of capacity 
227, 760 224, 940 187, 380 208, 800 195,'0009||o cena 73 69 54 58 52 
243, 360 ‘ 194, 320 208, 800 248, 750 || wncone 78 70 56 58 65 
290, 160 221, 680 225, 550 234, 000 232, 600 ||....... 93 68 65 65 62 


243, 360 208, 640 256, 780 252, 000 262, 500 85 78 64 74 70 70 


180, 960 192, 340 229, 020 266, 400 232, 500 79 58 59 66 74 62 
165, 360 208, 640 284, 540 262, 800 228, 750 73 53 64 82 73 61 
162, 240 221, 680 274, 130 248, 400 845, 000 88 52 68 79 69 92 
184, 080 192, 340 267, 190 284, 400 273, 750 68 59 59 77 79 73 


165, 360 211, 900 270, 660 216, 000 262, 500 64 53 65 78 60 70 
159, 120 211, 900 298, 420 230, 400 288, 750 58 1 65 86 64 77 
171, 600 270, 580 239, 430 223, 200 236, 250 50 55 83 69 62 63 
249, 600 247, 760 253, 310 255, 600 258, 750 61 80 76 73 71 69 


oS OE ee eee 1 1, 842, 240 | 2,442,960 | 2,640,600 | 2,980, 730 | 2,890,800 | 3,060,000 ||.......|-......|....---|---.---|.-..---|__.... 
Monthly average............................ 1 204,693 | "203,580 | 220,050 | 248,304 | "240,900 | 255,000 || 67 | 65 | 68 | 72'| 67 |" @a 
—— 
MONTHLY CA- ANNUAL 
SHIPMENTS PACITY ORDERS 
avai 1924 1925 1926 1927 1924 | 1925 | 1926 | 1927 FAAS ODOT e. |e Total berrigy 
tigen! Short tons 
Short tons Per cent of capacity Short tons pacity 

190,850 | 234,000] 195,000 || 60| 85| 65] 52) 1913........-.. 214,200 | 225,000 || 45 | 1,215,000 
| 201, 260 216, 000 202, 500 58 58 60 64) 1014s. tee 216, 080 227, 000 52 | 1, 422, 720 
242,900 | 277,200} 221,250 || 62| 70| 77| 59|| 1915..--.--.--- 219,800 | 231,000 || 72] 1,995,340 
| 246,370] 273,600} 232,500 |/ 68| 71) 76| 62 /| 1916...-...-... 227,865 | 238,000 || 72| 2,056, 320 
1OiFu eancnets 232,400 | 242,000 || 59] 1, 713,360 

221,680, 253, 310 400; 232,500 || 68| 73| 74| 62 
Z 256, 780 oe 800 | 258 750 || 73| 74] 83| 69 || 1918........... 248,810 | 258,000 || 56| 1,733, 760 
274,130 | 208,800 258,750 || 78| 79| 83| 69/|| 1919......-.... 257,250 | 266,000 || 54 | 1/723, 680 
231, 460 | 270, 660 280,800 247, 500 71 78 78 66 ee a cee nea ven a pea a Mi Hes no 
237,980 267,190 | 284,400 270, 000 73| 77 79 72 1922....-.....-| 202,800] 304,000 64| 2/334, 720 

500 | 284,400} 251,250 || 76! 85 
3 Sg EG ee eee snes beste metween 
63 Ot. FE) OR Le cwnanes ” " 
(Stowe a4 Melba desta aioe MR il LORS omg ee 333, 520 347,000 72 2 080, 730 
nate iee’| 3 ae7teo et TORR ogee. cea 348, 265 , 

. or 28 268, 200 by 238, 125 6 | 72) | 64 || 1997...---..-.. 363,770 | 375,000 || 68 | 3, 060, 000 


i .S Commerce, Bureau of the Census, including reports from the Central Fabricators Association. Original reports from 229 identical 
isle Gocleding a7 Rie a ey Pa pe business, with a (be in 1928 of 305,685 tons per month, have been prorated to the eptiinated. total epee of the country, 
based on reports of 435 firms, this total capacity increasing from 304,000 tons per month in 1922 to 375,000 tons in 1927, which is also used for the 1928 figures. Owing to the 
additional number of firms reporting, these figures show slight revisions from those carried in the Record Book of Business Statistics, Metals and Machinery Section, for 


years since 1921. 
MISCELLANEOUS DATA 


2 Nine months. 


9 
CLEISKES, STOCKS AT CEMENT STREET-RAILWAY FARES? GASOLINE, TANK-WAGON STEEL 

ve SHIP- 
| MENTS,‘ 

waty 1923 | 19 | 1925 | 1926 | 197 | 19m | 1923 | 1924 | 1925 | 1926 | 1927 || 1923 | 1924 | 1925 | 1926 | 1927 1927 

Thousands of barrels Cents Dollars per gallon Tons 

4 | 
.433 | 7.200 | 7.331] 7.507 | 7.651 | 7.805 ||$0.195 [$0.17 |$0. 167 |$0. 162 |$0. 175 34, 887 
e008 | 8491 10,981 11 943 | igen | 71981 | 7.336 | 7,520 | 7,658 | 7.841 || .215| .180| .101| 173) «170 39, 408 
8,271 | 9,962 | 12,290 | 12,907 | 7.378 | 7.275 | 7.338 | 7.537| 7.669 | 7.841 || .215| .189| .187| .185| .162 48, 032 
8,545 | 9,731 | 12,967 | 13,335 || 7.371| 7.275 | 7.349| 7.537 | 7.673 | 7.852 || .206| .180| .184] .185) .153 39, 897 
, , 

12,514 | 7.361] 7.275 | 7.407| 7.548) 7.698 | 7.871 || .200| .186| .181| .196) .147 37, 379 
609 7937 10; 144 10, 928 7-361 ) 7.285 | 7.441 | 7.570 7.698 7.919 - 200 177 | «104 197 | «149 36, 822 

i ; ; 9,609 || 7.350| 7.202 | 7.445] 7.5 : ; ’ : ; ‘ : } 
B 367 | 5,640 7,302 7887 | 7.343 | 7.316 | 7.449 | 7.506 | 7.709| 7.952 || .162| .158| .167| .196| .146 30, 300 

, , 

7.309 | 7.467| 7.506 | 7.720] 7.952] .158| .140| .158| .102| .144 27, 860 
ait 7 086 370 960 1306 7.300 7.478 | 7.596 7.767 7.985 145 +138 |. 155 182 | 143 27,068 

4 : 7.309 | 7.500] 7.599 | 7. 4 ; ; 
$493 | 6,400 7400 | 7,600 ro | 7324 | 7.504 72618 | 7.770) 8.018 || 1143) 5130] ‘161 1176) 2143 28, 497 
’ , , fee et sale Fame ce to ieee 
ge Re aaa esceunnendpaslangeegepmators 408, 369 
6 101 [75077 | “6, 068 | “6, 635 ||" 7. 354 | "7. 206 | "7.420 | "7. 560 | 7.706 | 7.915 |) 181 | .166) .175 | 185) . 162 34, 031 

’ , ’ 
1 ' 


Mines, from practically all cement plants. 
; Cots es ages eatin Sole By saancine and Seoreeanting Hed grerage cash ae caged tae 4 ete. sbi Lawes rein pee in 272 cities of over 
accordi i hich zone fares are in operation, i 
7s deniel br the rd Gat ee emeths Be ae tank-wagon price of gasoline in 50 cities at the end of each month, exclusive of tax. Taxes at the end of 


in the publication. 
Cb Pilea ef dr oe er ed ee eo curtoted to recnenetit from 60 to 70 per cent of the industry. January shipments were 45,010 tons. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 


always be read in connection with those explanations. 
end of the month referred to. For explanations or relative numbers, 


on inside front cover. 


Data on stocks, unfilled orders, etc., are given as of the 
including base periods, see introduction 


CUMULATIVE TOTAL et 
PER CENT IN- ROM JANUARY 1 || crease 
1927 1928 1927 Geen) Os THROUGH DECEM- CA) 
The cumulatives shown are through De- | | BER 31 or de- 
cember except where otherwise noted. I} | crease 
Earlier data for items shown here may ] se eS | (-) 
be foune on bap hid 24 to 138 of the Feb- | } 1928. 1923, Sative 
ruary, 5 urve, - a ts | | an 9 
Vv y August Bryan ctovee Novem Deon | January | January |, from a8 1926 1927 jez 
1927, | 1927 1998 
| 
TEXTILES | 
Wool 
Receipts at Boston: 
Total Dew waccSscesesnescasccoe thous. of Ibs_.| 35, 499 16, 956 16, 578 15, 205 15, 442 19, 743 || +11.9 | —12.5 349, 224 549 || —1.9 
Domestic thous. of Ibs. 29, 891 11, 799 9, 033 8, 972 8 6,081 | —8.5 | +32.3 169, 260 219,190 || +29.5 
OSUIC. - -- 22 = 2a a----==-=- E tae ? ’ ! : : ” 662 | = 179,964 | 123,359 || —31.5 
I F orelgn Sicoescecewocuawncboes thous. of Ibs_. 5, 608 5, 157 7, 545 6, 233 6, 648 13, 662 || +38.9 32.4 , , . 
mports: 
vin condition imported.-...-.-- thous. of Ibs._| 18, 425 15, 832 21, 053 20, 179 17, 924 27, 542 || +38.1 | —10.1 310, 266 rir peo ia 
Grease equivalent —.-—-- aa thous. of Ibs..| 21,754 | 18,933 | 24,535 | 23, 936 , 30, 642 || +37.9 —7.5 | 336,207 | 304,825 || —9. 
onsumption by textile 8, | 
grease equivalent___-_..__- ” .--thous. of Ibs_- 46, 504 48, 153 49, 122 46, 322 41, 691 46, 389 +81) —2.8 510, 033 551, 529 48.1 
8tocks, grease equivalent, end of quarter: 
Dotalyseeat on. Seo een oe thous. of Ibs_.|--..------ SBB7 OTA eee: cee [eaten = ee 1303, 668 || “}8394,'578.l] 15:0 | - =-6.4 Il cl eee 
pees thoussof Ibs) |2222= 2222519175, 436 ee eae eee oe '2 168,458 | # 160,159 || —4.0) $5.2 |\-----------|-----------||------- 
EES oko ELOtIs Of Ibs le Be emeNee eal :318 15, 67:10) een aman IDEN Fa) 1355210) 3164, 419 || —25.6 | —17.8 ||-----------|-----------||------- 
. of hours active... 59 64 66 66 63 62 68) —1.6. 
. of hours active-- 65 65 67 64 58 52 65 || —10.3 
. of hours active-- 57 65 64 67 68 68 65 0.0 
-Per ct. of hours active... 79 84 84 79 77 78 | 75 || +1.8 | 
i --Der ct. of hours active-- 83 81 88 83 71 || 75 8&4 || +5.6 
Spinning spindles— 
. of hours active__ 78 82 79 80 77 78 | 72 +1.3 
oe . of hours active_- 65 71 74 72 65 66 75 |) +15 
Tices: 
Raw, territory, fine, scoured__dolls. per Ib_- 1,12 1,12 1,12 1,12 1.14 1.17 1.08 |} +2.6 
Raw, Ohio and Pa. fleeces, 
Y blood, combing, grease_..dolls. per Ib_- 44 45 .47 .48 - 49 -50 .44 || +2.0 
Worsted: yarn-sses= dolls. per lb. 1,35 1,38 1, 40 1. 40 | 1. 40 1.43 1,38 || +2.1 
Women’s dress goods, French 
SCI gC, 60) INvoeeneceneaa= ase dolls. per yd_- . 98 . 98 if 1. 1.00 1.00 | 1.00 || 0 
Suiting, 13-oz_.-.__._--...-_. dolls. per yd.-| 1.913 1, 913 1.913 1.913 1.917 1.935} 1.895 || +.9 | 
Cotton | 
Receipts into sight_.___.-.._-_- thous. of bales_- 832 2, 000 2, 837 2, 571 1, 660 898 | 1,575 || —45.9 | —43.0 17, 004 16,036 || —6.2 
Imports, unmanufactured_............-- bales._| 28, 041 28, 346 19, 235 28, 845 41, 211 41,445 | 56,939 | + .6| —27.2 362, 786 411, 216 || +13.3 
Exports, unmanufactured | 
P (including linters)_.__...._.......----- bales_.) 340,311 | 631, 041 |1, 126, 509 | 999,501 | 767,314 || 728,935 1,115,792 || —5.0 —34.7 || 9, 048,312 | 9,475,394 || 44.7 
Consumption by textile mills___.......-- bales_.| 633,434 | 627,321 | 612,985 | 625,680 | 543,598 || 582,417 | 603,242 || +7.1| —3.5 || 6,683,649 | 7,406, 637 || +10.8 
Stocks, domestic, end of month: | | 
Total, mills and w’houses__thous. of bales-.- 3, 295 5, 083 6, 760 7, 621 7, 363 6, 721 | 8, O11 
coord See enna wenn mannan pus, of bales= “ ie 4 ae 1, 327 1, 551 1, 707 | 1,707 | 1,852 
Loeoee cee aeemens) ous. of bales_- ( 5, 433 ; ; 
Stocks, world visible, end of month: ae ; : a me: | he ea 
Oba erro c arene ee eros ous. of bales__ 4, 480 5, 356 6, 479 7, 314 7, 501 || 7, 163 | 8, 796 
Prichmerioan---- 2-220 thous. of bales.-| 3,131] 4,108 | 5,207. 6,074 6,041 || 5, 470| 7, 227 || 
G | | i 
0 producer sess ee -2ee dolls. per Ib..| 171 225 .210 200 187 186 | 106 | 
In New York, middiing.._-_. dolls. per Ib_- - 203 . 218 . 211 208 | . 196 || “180 “134 | 
Cotton Yarn 
pee ae activity of spindles; 4 | 
Ve spindles. .........-..-.- ousands..| 32, 239 32, 343 32, 498 32, 269 31, 715 31, 6 32, —.1 =2. 9 Ya caencuwns [accu 
Total activity. ........_. millions of hours..| 8, 973 8, 761 8, 705 680 ” 859 © S00 bbe 51 | ws Cerro ||. ee 
Beaty eee TERE SC ORR hours. 245 240 215 79091 25 el) Bilt oaeai | on gi. eal one 
Yc cceotensaas—o5q er cent... i z Ee ae | ok oo ee 
Oarded sales ae - 1) ‘ 103. 5 107.0 105. 3 107.2 94.3 101.5 102.0 || +7.6 Sal ee ee eS lc Rae 
CUOU. ca csmancaeesuanae ous, of Ibs_. 13, 286 17, 618 16, 619 17, 162 21,1 = 
Stocks, end of mo_.__..--__.. thous. of Ibs..| 9, 393 8,570 10,165| 11,580| 12 ie te Heh sie oe : sae an | ee 6 oe eae ff RP 
Priguiniled orders, end of mo....thous. of Ibs..) 24,415 | 24,124 | 27,220 | 34,692] 40,115 || 38,287 |_.........|| —4.6 |....-2 |... |e 
22/1 cones, Boston_-.-..---.- dolls. per Ib... . 887 401 
40/is, southern spinning.....-dolls. per Ib:-| ‘512| 1647 | 1646 | ea0| Tour | 803] 80h] 58 | £98 8 |---|] 
Cotton Goods 
Cotton textiles: 
Productionsessssese. sseeeeee ; 
Blocks end of wiitic~"""thous of yas| Sonar | iaies | SObSH Galea) g73.08 | ae7 w | zon ans | 20.0 | tan.0 | 2.005 208,304,202 0.0 
New eidorders, end month..thous. of yds.-| 491, 960 | 479,368 | 432,447 | 340, 201 | 386,726 || 313,803 | 441,790 || —18.8 | —20.0 |[----2-2202-|-2sossaw2o2 
ail oeietie aie wee aeeks thous: of yds..| 255,992 | 333,607 | 225,560 | 193,871 | 374,581 || 194,114} 376,811 || —48.2 | —48.5 || 2, 713, 401 | 3,302, 466 || 21.7 
Wektigidehad 3. eta en sso tale ox ar im as 097 | 328,076 || 266,947 | 259,955 | 18.6 | +2.7 || 2,649, 775 3, 261, 613 || +23. 1 
Fine cotton goods, production........... Pieces.-| 486,395! 496,697 | 466,520 | 472, 208! 468, 893 || "a0ic 76" Lapel cued ab “£836,387 | 8770; 410 || Lier 
2 . ~ b , . 
Quarter ending in month indicated. ! Quarter ending December 31, 1926. ‘ Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 1928 1927 
The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may ; 
be oe pees 24 to 138 of the Feb- 
ruary, » ** Survey ”’ 
August Sapte October hehe Doowns January | January 
TEXTILES—Continued 
Cotton Goods—Continued 
igen cloth: 
LL Seal thous. of sq. yds__ 4, 996 4, 741 4,425 5, 081 5, 565 6, 472 5, 056 
_ i Oe thous. of sq. yds_- 387 , : ; 

Fabries for tire manufacture: i had “ 50, 833 | 42,836 | 45,919) 41,117 || $4,963 | 39, 834 
=4 Tpenae arma eee § thous. of Ibs_.| 16, 323 13, 998 13, 549 12, 822 AU O40 tia ecee ene 14, 358 
Print cloth, 64 x 60__...-.... ee es . 084 . 089 . 087 . 083 . 080 . 080 ‘ 

Sheeting, browns... dolls. per yd_. . 098 - 110 lll . 110 - 105 . 098 “Oe 
Cotton goods (Fairchild), val. 1911- otk eee 162 177 175 172 168 166 143 
Cotton Finishing | 
ew dyed and es (outside mills): 
=o" te —= th of yds. | 
Sark Bea ee ous. of yds._| 84,780 84, 899 85, 490 77, 239 , 885 737 75, 510 
New orders, gray yardage___thous. of yds__| 82, 407 87, 386 77, 296 69, 073 69, 836 4 665 88, 603 
Shipments, finished goods____......- cases__| 52,399 52, 316 50, 175 44, 671 43, 287 44, 673 48, 936 
Stocks, finished goods, end mo-..-__. cases_.| 37,092 37, 053 39, 094 41, 350 , 059 40, 751 36, 581 
Operating activity __-_- per ct. of capacity. 68 72 73 61 59 62 69 
Unfilled orders, end of month--_.____ days__ 5.8 5.8 5.4 4.4 3.9 4.7 6.8 
Printed only (cotton mills and 
St ee eee thous. of yds_.| 51, 688 58, 673 64, 943 57, 006 48, 574 49, 826 | |c coscec cee 
Silk | 
a se 2 ca Sette thous. of Ibs_. 9, 347 7, 625 7, 942 5, 899 7, 541 7, 405 8, 208 
veries (consumption) -.--........-.- bales_. , 042 50, 107 47, 827 46, 947 43, 357 52, 420 307 
Stocks, end of month: 
At warehouses---.............-..... bales_.| 56, 618 58, 986 62, 366 52, 069 53, 540 47, 528 52, 627 
_ At manufacturing om aes bales. 22, 218 22, 100 25, 967 26, 530 24, 282 25, 632 2A, 872 
Price, Japanese, 13-15, New York_dolls. per Ib_. 5. 145 5. 096 5. 145 4. 802 4. 998 5. 145 5. 635 
Rayon 
USE a ere thous. of Ibs_. 1, 528 1,129 1, 386 1, 285 1, 764 1, 366 700 
Stocks in bonded-warehouses, 
end ef month = <=. -....=----= thous. of Ibs._| 41,052 1,875 1, 674 1, 680 2640 l|_ J ccscace 41,397 
Price, 150 denier, A grade, N. Y--dolls. per Ib.- 1.50 1.50 1.50 1.50 1. 50 1. 50 1,45 
Clothing 
Men’s and boys’ garments cut: 
lo 2 ee ee See thous. of garments_. 1, 308 1, 080 4932 957 1203) '\|. 2c sces2 1, 484 
Separate trousers--...- thous. of garments__ “1,577 1, 413 1,349 1, 250 2304) ||| Soe 1, 493 
iO worecata 2 - oe s thous. of garments__ 4542 551 530 333 79 | ee 241 
Work clothing: 
QU Se dozen garments..| 332,918 | 299,695 | 304,376 | 276,989 | 201,606 ||_......--- 262, 252 
Net shipments... . -.....- dozen garments..| 328,497 | 332,458 | 200,626 | 223, SS5i|| 2 eee | 227, 932 
Stocks, end of month-__-- dozen garments_-_|. 360,331 | 320,537 | 353,427 | 388,139 | 413, 573 ||_._....-.- 346, 309 
Hosiery 
Prodnetion = -- 2. thous. of dozen pairs..| 3, 807 3, 841 4,151 | 3,863 S08Gel|- 2: eee 
Net shipments_-_.......-- thous. of dozen pairs_- 4,016 4,355 4, 204 3, 927 3, 646 
Stocks, end of month____thous. of dozen pairs_. 8, 093 7, 695 7, 965 7, 568 
New orders.._...-------- thous. of dozen pairs-_- 3, 892 4, 896 4,246 3, 838 
Unfilled orders, end of mo.thous. of dozen pairs_- 6, 018 6, 407 6, 481 | 6, 167 
Knit Underwear 
Production... -..---- thous. of dozen garments_. 1, 082 1, 055 1,181 | 1,181 973 1, 022 912 
Net shipments-.----_- thous. of dozen garments-.- 1, 369 1, 464 1,359 | 1, 20 959 917 819 
ease end of 
2. thous. of dozen garments-.- 1, 434 1, 216 1, 322 1, 073 1, 100 1, 202 1, 157 
New orders-_-...-.--- thous. of dozen garments_- 1, 434 1,21 1,147 1, 046 924 1,309 1, 357 
Unfilled orders, end 
of month..........thous. of dozen garments..| 2,543 | 2,416 | 2,185 | «1,967 | 1, 925 2,805 | 2, 091 
Buriaps and Fibers 
Burlaps (pest zesnacddermaraaes thous. of lbs_- 71, 417 40, 337 37, 396 29, 569 44, 451 48, 922 49, 797 
Fibers i tramanniectured) waltees long .-| 23,768 18, 284 16, 705 25, 089 23, 862 39, 268 , 
Pyroxylin Coated Textiles 
ling spread. -....-<--------. thous. of Ibs_- 3, 581 , 600 3, 042 3, 092 3, 502 4, 068 8, 206 
Pye sie iNedsebes thous. of linear yards -| 2, 749 2, 901 2, 649 2, 382 2, 785 8,051 2, 168 
Unfilled orders, end 
of a6 ne oe: thous. of linear yards_- 2, 387 2, 421 2, 426 2, 678 2, 979 8, 2, 486 
Cotton Mill Dividends 
Fall River mills (quarterly): 
ee We Sacaan- thous. of dollars_.|.....----- | 0 Vy Sa a LCT" S| ee ae 3 305 
Ratio to capitaliza- 
tio ie Sia escee pee ce A cent per quarter..|......---- 5646: |e 22 eres te | cana ane 2007 | o-acanns- 3,727 
ford mills (quarter! 
aay A ford este _ Evseseee! thous, of dollars__|......-.-- SEAR | Sos Sel. o£ ee le, 1 607  -dekaeabee $612 
tio to capitaliza- . 
Be RA eee per cent per quarter__'......-.-- Si600))| oe aoa. ot deme cae 896i ll ocesasa= 4, 891 


2 Quarter ending in month indicated. 


1 Quarter ending December 31, 1926. 


Per ct 
PER CENTIN- || CUMULATIVE TOTAL || in. 
chase Cr) on | 72M JANUARY. | ero 
DECREASE (—) Santer as 
oso 
Jan. Jan. Es 
1928, | 1928, rene. 
from | from || 1926 1927] “Soy 
Dec., | Jan., from 
1927 1927 1928 
+16.3 | +28.0 60, 680 63, 016 +3. 8 
—15.0 | —12.2 513, 300 551, 846 +7.5 
swawecenlannsemas 165, 965 177, 979 +7.2 


-11.7| -9.0 
+8.3 | —14.6 
+3.2| —8.7 

—.7| +114 
+5.1 | —10.1 

+20.5 | —30.9 
+2.6 |.------- 
—1.8| —9.8 

+20.9| +8.5 

-11.2| —9.7 
+5.6| +3.1 
+2.9| —8.7 

—22.6 | +95.1 

OT ea 


974, 569 | 1,013, 493 +4.0 
942, 782 980, 5: +4.0 
568, 228 593, 138 +4.4 
77, 665 86,379 || +11.2 
501, 546 551, 379 +9. 9 
10, 063 16, 210 || +61.1 
16, 402 14, 945 —8.9 
18, 981 17, 238 —9.2 
4, 553 4, 308 —5.4 
3, 028, 905 | 3, 429, 637 || +13.2 
2, 685, 763 | 3, 213, 249 || +19.6 
12, 351 12, 738 +3.1 
12, 236 13, 245 +8. 2 
“Ti, 679 | 13, 482 || $16. 4 
598, 977 569, 671 —4,9 
300, 751 . +.9 
84, 798 42,713 || +22.7 
27,072 82, 682 || +-20.7 
1, 219 1,196 || —1.9 
2, 812 2,281 |) —18.9 

4 Revised 
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TREND OF BUSINESS MOVEMENTS—Continued 


CUMULATIVE ee re 
PER CENT IN- me 
FROM JANUARY 1 || crease 
R 
2 oe 1927 1928 S927" CEEAE Nias THROUGH DECEM- Gee 
e cummulatives shown are throug eo r 
cember except where otherwise noted. crease 
Earlier data for items shown here may J ioe (-) 
be found on pages 24 to 138 of the Feb- oon 1998 ee 
ruary, 1928, “ Survey ”* Septem- Novem- | Decem- : 1 1926 1927 ue 
August | “°PO™ | October | “Ser ber _ || January | January Se tide joa 
1927 1927 1926 
TEX TILES—Continued 
Fur 
Sales:bydeslerss--22---+----- thous. of dollars_- 13, 694 13, 644 8, 843 8, 115 8, 713 7, 081 13, 400 || —18.7 | —47.2 163, 492 170, 723 +4,.4 
Buttons 
Fresh-water pearl buttons: 
Productiomseseesses=-—=— ratio to capacity -- 43.6 50. 9 53.9 62.3 45.1 48.8 44.4 ]| +82) +9.9  aeeienneete (einem |e ars 
Stocks, end of month__.__-- thous. of gross_- 9, 555 9, 409 9, 604 9, 646 9, 662° 10, 902 10,300: |) +F12.8: | °=-5;8 2 -_e e  ee 
IRON AND STEEL 
Iron 
Pranenes ore, imports --thous. of long tons-- 23 36 15 27 32 9 16 || —71.9 | —43.7 347 309 || —11.0 
‘on ore: 
Ini porte seeee see ee thous. of long tons_- 304 225 228 200 132 251 233 || +90. 2 +7.7 2, 555 2, 622 +2.6 
as from mines_thous. of long tons_- 8,776 7, 231 6, 723 2, 000 |.---------||----------|-----_---=]|_--------|-----~-- 58, 561 51, 110 || —12.7 
eceipts— 
Lake Erie ports and 
fnrmacessaas ees thous. of long tons_- 6, 451 5, 493 4, 929 1,830"). 2 Se Se. de ee ee ee 42, 259 36, 552 || —13.6 
Otherportsreeeses see thous. of long tons_- 2, 274 1, 832 1, 828 136 A eee Se | ee ae A eee Ee | 15, 658 14, 044 || —10.3 
Ooavamption ceeds ; mane of long tons-.- 4, 368 4, 089 4, 024 3, 814 8, 992 4, 303 4, 524 4+7.8| —4.9 58, 360 52, 933 —9.3 
ocks, end of month— 
i otalees eee thous. of long tons_.| 35, 803 39, 296 42, 164 41, 472 37, 582 33, 350 33,971 || —11.3 = PS Inne eee on 
At furnaces-—“-——“thous. of long tons_- 29, 728 33, 627 34, 952 | 34,528 | 30,978 || 27,062 97,279 || ~128| — 8 ee 
a Lake Erie docks_thous.of long tons__ 6, 075 , 7, 21 6, 6, 604 6, 288 6, 692 —4,3) =—6.0)..- ee eee 
Pig-iron production: 
Total, United States_._thous. of long tons__ 2, 947 2, 775 2, 784 2, 648 2, 696 2, 870 3, 104 +6.5 | —7.5 39, 070 36, 232 —7.3 
Merchant furnaces_____ thous. of long tons_. 733 685 707 710 708 715 760 +1.0) —5.9 , 999 , 885 —-1.3 
7 pe BN AO A areeee: are abe: of long tons_- 63 52 38 438 63 65 52 +3.2 | +25.0 759 709 —6.6 
Furnaces....................---.-number.. 187 179 172 170 169 
Capacity 22 aS ise long tons perday-_-| 93, 800 90, 800 300 87, 700 835 
Percent of total cesses ames e se per cent_- 51.7 49. 4 47.6 47.4 47.3 
Chics pray en foundries: 
eltings— F 
Actual _-long tons__ 17, 559 13, 298 14, 207 15, 647 10, 994 13, 977 13, 613 27.1 2.7 | 211, 922 we 
IN ORI egies ee). long tons-.| 20,217| 16,284] 18,389] 19,553| 15,342 ie 097 ie 943 ¢ 4.9 ti 0 || 258 911 2 in ~37 
Ratio to normal_ er cent of normal__ 86.8 81.6 71.2 80.0 71.6 86.8 71.3 || +21.2 | +21.7 | : 
Stocks, end of th fnormal:.| 82) $117] oss! 104! 1051) qo] 911) 33260) Sape  ee eee 
Receipts wee nce eat a eleaere B 7 "2 80 "4 3 = @ in ? sy 5 i CaS | ST, 
Malleable castings: oa r Sy [coe . ag = ae crc 
PTO GUCULOT a eet een eta short tons__| 47, 166 41, 155 43, 074 38, 210 1 
Operating activity.-_--per ct. of yeapacity.-| 47.4 — 45.0 00.4; “aps ae | eer capable eee Gada te eee 
{Drier Esmee ae eenn mein short tons..| 46,306 | 4 38,433 | 35,735 | 40,260 || 44,458 | 44,717 || +10.4| —.6 |] 640,857 | 564,336 || —11.9 
pee | aoe Pe 39 fT Ph short tons_- 39, 897 35, 492 37, 477 32, 925 45, 920 49, 251 46, 872 +7.3 | +5.1 570, 521 528, 018 —7.4 
oundry, No. 2, 
morthern Js 223-82 dolls. per long ton_- 19. 36 19, 26 19. 26 19, 21 - 
Basic (valley furnace)__dolls. per long ton_. 17, 30 17. 06 17.00 17.00 7 Ms - a - ~ Ms me : LD . .4 ae 3S De ROSE Ce 
Composite pig iron_...-dolls. per long ton_.| _19.00 18. 89 18. 79 18. 42 18. 37 18. 37 20. 16 0 8.9 Ue ee 
Cast-iron Boilers and Radiators 
aeuee poles 
LOGUCUiOneeeew ase n eens thous. oflbs._| 22,311 | 22,733 | 19,865 | 14,437 
Shipments." “thous. of Ibs.-) 22,588 | 22,811) 25,794 | 19,972 18,188 |mwaa ee (ieee at oat | oe eee 
Fe errr .-thous. of Ibs__| 20, 781 25,917 | 17, 740 oe een : 4 3a" 
qu StgkS, end of mont oo thous. of Ibs..| 113/776 | 113,561 | 104) 301 | 99, ROR acre! Minscsee len en 
Producuionses.. 20 2. -. thous, of hs..| 96, 066'|mga.eea| fag yee'| (29 crs! ‘teesr ll ...| Kee ll.) ee 
Shipments-___--- --thous. of Ibs. 29,268 | 30, 687 ar 158 24) pe | ater (tc zeccets|  aetSee Pamir a a 734 67, 461 Tet 
Becsceciaee = awe oflba=.| 267518 | of i2'| eotaoo.| o€sio! jevm |oet! Stee il SS ; 4 <4 
nad tock end of month "> thous, ofIbexz| 1ir eos | 1177400 | ego] ae Bl2 | 16 PBL |----------| 10,806 oo 272,742 | 251,679 || —7.7 
adiators: i ns nl | atcha (Ra bide | Iai os a 
Production...thous. sq. ft. heating surface__| 16, 828 17, 45: 
Shipments___thous. sq. ft. heating surface__| 17,904 17, a = HA = ha scecemae ies amas 174,223 | 177, 430 || 41.8 
New orders._thous. sq. ft. heating surface..| 18,606 | 15,768 | 19,683 | 16,154) 11,772 |22-22222-| gh ago 77777 108, 901 164608 || 16:0 
ocks, end 0 { aie er Mai | anlar ’ —16.0 
month_____ thous. sq. ft. heating surface__| 58, 610 58, 887 55, 030 40,302) 68,798 [coc necn|| 94 abe |]. ol a 
Cende Sted (98 © = | oe]. mile eel eet | ell | eee | cee 1h ce eh eee 
Ao Peon: 
nite ates, total_.__thous. of long tons__ 
Ratio to CAD ACI y see aenmen Heal eer My ‘ fe: = te mee 3, is 3, 7 3, wea By 4 i : 46,936 | 43,041 || —8.3 
CO OE oe ee eere thous. of long tons__ . vill | eieletataietet toed eee | eee 
me 8, Steel Corporation: a Yd ue “ % $4 59 || —12.5 | 442.4 778 907 || +16.6 
ed orders, 
end of month________ thous. of long tons 3, 196 3, 148 
Earnings... thous. of dolls..| 14,289 | 13, ran | geet bone tere ce +7.6 | +12.5 
Steel castings:* SSS : ee ’ 13, 276 11, 870 9, 625 O; 768 ee cee 18; SUS bc oe eee 199, 059 "464; 247 |! 17.5 
Production— al ; a 
ROUEN Eee ce short tons..| 87,004 | 70,024 62, 409 7 
Ratio to capacity. <------ percent..| ' 60| 49 a3 | teal dee eee) Lee 066 || 28-9 | —15-2 || 1,185,955 | 964, 603 || —15.1 
ailroad specialties... ____. short tons..| 32,307 | 25,618| 21 «Ol 20; 0) | Sacceane catenins 
Miscellaneous______..._..__ short tons 607 ” » 947 | 19,146 | 19, 358 28,714 | 34,037 || +48.3 | —15.6 427,016 | 370,654 || —13.2 
New orders ra rs ea 406 | 40,462 | 39,851 | 88,862 || 45,172 | 63,049 | +16.2| —14:8 || 708,939 | 503,940 || ~ie a 
a pape eee ort tons-_ 52,351 | 51,748 | 62, 683 
ay Spemaities ie short fone zi 144 18 306 el on > Big Ye @ a 78 tito =n soe Bona 
Miscellaneous.........7--ishort tons.-| 42,384 | 33/955 | 38,123 | agom| Sebi? |) 4228) 53461 | 45.5 | —22°8 || "dod, 045 | ~ Sea, 168 |S 
eso Sos ¥955 | 35, 123 1044 | 37,841 |] 49,587 | 54,318 || +310) —8.7 || 630,833 Bah 595 RS 


*See page 20 of this issue for previous data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


‘ 1927 

The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- 
ruary, 1928, ** Survey ”’ 


August — October Ne ae 


1928 


January 


IRON AND STEEL—Continued 
Crude Steel—Continued 
Sheets, black, blue, anized, and 
full finished: ar a 
Production— 


Ratio to capacity -_- 
Shipments----__..- 
Stocks, end of month. an 
Unfilled orders, end of month. _- 

Track work, production_..._...-__- 
Ee <, and heavy hardware: 


Tel. to Jan., 1921__| 200 203 216 186 166 
----thous. of dolls__) 228 203 199 174 183 
| 33.00 33. 00 33.00 33. 00 
dolls. perlong ton... 36. 24 36. 22 35. 75 35. 39 
1.80 1.83 1.80 1.75 
Composite finished steel_dolls. per 100 Ibs__| 2. 53 2.51 2.48 2.47 
Steel sheets, Youngstown | 
mintripke sos. 2282.8 dolls. per 100 Ibs_.| S00 |e Bed ne ener 
Fabricated Steel Products | 
| 
Structural steel, fabricated: 
New orders (prorated) ---.-.-.- short tons... 273,750 | 262,500 | 288,750 | 236, a 258, 750 
73 


ber__| 1,517 1,312 1, 270 1, 235 1, 054 

-| 1, 569 1, 152 930 1, 125 906 

thous. of dolls_. 2, 475 2, 219 380 2, 856 2, 741 

thous. of dolls__ 2, 382 2, 368 2,411 2, 476 850 

Unfilled orders, end mo-thous of dolis__| 1, 412 1, 558 1, 574 1,577 1,414 
— | 

thous. of dolls__| 604 531 619 591 578 

thous. of dolls_.| 592 608 551 575 619 

Unfilled orders, end mo-thous. of dolls__| 669 738 666 651 606 


long tons_.| 175,637 | 166,352 | 170,255 | 177,928 | 168, 428 


Machinery 


ps: 
Domestic shipments— 
Pitcher, oak OGncncccednse5emits:.| 39,909 43, 007 40, 443 36, 130 38, 148 
Power, horizontal OL ss eee units_- 994 1, 492 1, 758 1, 461 1,370 
Steam, power, and centrifugal— 
New orders thous. of dolls_- 1, 489 1,178 1, 300 1, 403 1,300 
Shipments---- -thous. of dolls__ 1, 474 1, 221 | 1, 303 , 294 1, 255 
Unfilled orders, end mo-_thous. of dolls_- 8, 040 2, 950 2, 950 3, 092 3, 125 
Agricultural machinery and equipment: 
Shipments— 
roel sete rel. to 1923-25_- 177.6 157.2 122.6 87.3 $90.7 
Domesti: -rel, to 1923-25-_- 166. 8 134. 4 112.0 80.0 482.4 
Foreign- -rel. to 1923-25_- 24.0 277.0 178.0 125.6 4133.8 
Production_---- --rel. to 1923-25_. 126. 5 116.2 121.1 123.5 4136.0 
Foundry equipment 
Neo aes. --rel. to 1922-24__ 106. 4 80. 4 98.0 95.8 106.8 
Shipments. aot gh SEG 1908-08 2 oc cane sacl annnebeae 113. 4 97.2 110.4 
Unfilled orders, end 0: 
RNONGN a3. oa naan sore rel. to 1992-24 106.3 105. 8 1038. 5 
eames, TS peer ) ti aa a 
les (new orders, 
Sales (new orders) 27, 222 16, 955 82, 202 
e New pan note ar ese 133 134 169 
Shipments <2. -.-sanscese 152 149 157 
U ied orders, end of mo-_-rel, to 1922-24_- 278 266 21 214 192 
2 Quarter ending in month indicated. 8 Quarter ending December 31, 1926. 


89514283 


4 Revised. 


PER CENT IN- CUMULATIVE TOTAL 


1927 || crEasz (+) oR || YBOM JANUARY 1 
DECREASE (—) THROUGH DECEM- 


BER 31 
Jan., | Jan., 
1928, 1928, 
January || from | from 1926 1927 
Dec., | Jan., 
1927 1927 


256, 856 || +21.7 | +23.2 || 3,447,452 | 3, 287, 276 
B35 || 1800) 1-768) | eee |e ees 


161 O61 0118.61) 1-054 || eeneemenees eee eens 


261, 357 || —42.9 | +15.9 || 3, 196, 327 | 3,354, 604 


a 
& 
on 
s 
I 
= 
© 
3e 
= 
ro 


35, 854 || —8.0| —8.5 618, 913 497, 697 
45 || —6.8 | —8.9!||----2-...--|22-2.02-8-- 

14, 342 || —34.5 | —38.9 175, 367 210, 974 
1, 021 —2.8 Hee || Poeeossono- 15, 946 
1,179 || —6.0 | —27.7 ||-.--------- 15, 733 
2,731 =O) =e 31, 429 31, 106 


215, 23 22, 2 —4,4 || 2,167,048 | 2, 180, 970 
42219 A +18.2 ||’ 933,641 |” 552, 907 


$320,110 || +45.7 | —3.2 || 1,065, 430 | 1, 038, 614 
Ping x || Ae ll sae. 1,029,053 | 944, 508 
Hf oe) dene een "943,685 | 775, 661 
1273 | Fide | —.4 || 17,355] 18, 118 
4, 886 || +12.5 | +37.6 78,793 | 83, 820 
45,283 || +26.2| +6.3 || 646,644 | 499, 499 
608 || +15.5 |-+160. 2 6,288 | 13,058 
1,634 || —12.5 | —30.4 || 18,988 | 17, 179 
112 || —9.3| +23)| 18,625] 16,799 || 
a | aoe a hig | ee (Pie ae 
Ue at TAC RES CA gh er eee eater a 
105.6 || +53.0 | +19.4 ||-----------|----------- 
93.5 || —14.6 | +22.2 ||.----------|----------- 
Se ae oy a | eile Se Be 
180.4 |! 421.4 | —28.1 ||-----------|----------- 
‘ao anweoean +6.4 |.-------||-----------|----------- 
see eo ieee 
69 —9.6 +8.7 1, 361 1, 261 
40, 467 || 17,5 | —34.3 || 546,228 | 462, 918 
1o8 || F50,04b 97, Dau ee el eewean ace 
RE phe On ec Serre 
9A8 || +-52.6 | +18.1 |----...----|--------+-- 


*See page 21 of this issue for previous data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PB 
CUMULATIVE TOTAL || {n- 


PER CENT IN- FROM JANUARY 1 |j crease 
1927 1928 1927 CREASE (+) OR THROUGH DECEM- || (+) 
DECREASE (—) BER 31 orient 
The cumulatives shown are through De- 
cember except where otherwise noted. ects ol , eee, crease 
Earlier data for items shown here may Jan Jan (-) 4 
be found on peges 24 to 138 of the Feb- 1928° | 1928, Natiee 
ruary, 1928, “‘ Survey ’ Septem- Novem- | Decem- || y, 1, January || from | from 1926 0 s«1927 1 
August he October is ber wary Does areas pies 
| 1927 1927 1928 
IRON AND STEEL—Continued 
Machinery—Continued 
hea elie | 
‘ew orders— ; 
ee 278 300 270 223 272 346 262 || +27.2 | +32.1 3, 605 3, 293 —8.7 
sent ae 162, 504 | 147,323 | 114,835 | 102,238 | 122,663 || 160,852 | 134,006 || +31.1 | +20.0 || 1, 920.194 | 1,619, 782 || —15.6 
Shipments masses see ee dollars..| 128,331 | 161,674 | 121,445 | 139,066 | 102,206 || 133,842 | 139,522 || +31.0 | —4.1 || 1,981,063 | 1,540,300 || —22.2 
Electric overhead cran 
wane ..-thous. of dolls_- 729 653 764 637 762 432 704 || —43.3 | —38.6 11, 722 9, 308 || —20.6 
Reeipatt tah De deeoeedwaees thous: of dolls... 483 684 566 525 586 358 888 || —38.9 | —59.7 11, 688 7, 976 || —31.8 
Unfilled orders, end mo-.-.-.thous. of dolls_- 2, 278 2, 273 2,117 1,975 | 1, 792 1, 735 3, 971 3,9 | BG. 8 Yecoescs aa cel eons acme en eee 
erg indusielal triers and tractors: 
ments, domestic— 
ET eactors number of vehicles__ 3 8 11 15 8 5 6 || —37.5 | —16.7 190 135 || —28.9 
All other types....number of vehicles. 87 66 81 64 77 98 67 || +27.3 | +46.3 Lic 904 || —11.8 
oxports oe eee ee number of vehicles. 2 5 17 19 11 9 17 || —18.2 | —47.1 98 130 || +32.7 
xt hing equt ot, shipments: 
ODI eee bsscos Sentinber 143 122 108 111 4114 71 93 || —37.7 | —23.7 1, 526 1, 434 —6.0 
Hand types sceses oso csccecen ee! mnumber..| 48, 101 46, 255 48, 472 43,723 | 447,870 43,175 47, 354 —-9.8/} —8&8 614,524, 588, 682 —4.2 
Patents issued: 
Total, all classes_.............-.-- number... 3, 815 2, 792 3, 185 4, 232 3,170 3, 504 3,029 || +10.5 | +15.7 44, 751 41, 731 —O% 
Agricultural implements-.--....- number.. 46 37 57 61 42 45 42 +7.1 | +7.1 631 | 616 —2.4 
Internal-combustion engines_-...number-. 67 34 73 60 33 51 64 || +545 | —20.3 613 T77 || +26.8 
NONFERROUS METALS 
Copper 
Production: 
Wines faeces ee ce nee arenes! short tons__ 67, 248 65, 936 68, 959 68,080 | 4 67,222 68, 728 76, 198 42.2] -—9.8 872,509 | 829,978 —4.9 
Simeltorseee sia Ae ee short tons-_ 78, 245 74, 418 83, 551 79, 878 85, 868 77,429 89, 719 —9.8 | —13.7 984, 166 968, 657 —-16 
Refined (North and South | 
AN CTICR) Sees nee) pcocn eee oes: short tons__| 119,786 | 119,100 | 124,927] 118,269 | 128,923 122,723 | 133,110 —-4.8 —7.8 || 1,440, 454 | 1, 476, 506 42.5 
World production, blister.......-.- short tons__| 135,015 | 133,291 | 145,278 | 141,975 | 148,961 140, 546 | 143, 337 —5.6 —1.9 + 1,600,491 | 1, 658, 346 +3.6 
Domestic shipments, refined -.-.-_- short tons_.| 71,736 71, 578 68, 619 59, 264 60, 862 64, 824 76, 499 +6.5 | —15.3 902, 174 824, 844 —8.6 
EX POrts aes ee Dee Ee short tons__ 46, 571 46, 137 41,317 41,129 51, 322 52, 095 43, 879 +1.5 | +18.7 470, 769 523, 572 || +11.2 
Stocks (North and South America), end mo.: H 
Relined= sw Lea ae as short tons__| 93, 654 86, 493 83, 882 90, 874 95, 298 96, 476 93, 982 Se ee ee | Pee epee! bees Se 
listor eee cee ee short tons..| 253,886 | 246,517 | 246,354 | 250,014 | 4 248,420 || 4237,881 | 276,316 =6.1 | —18. 0 Ul cn eee 
Wholesale price, electrolytic.-...- dolls. per Ib_- 1297 1204 1 - 1332 1377 1 e200 SEL 6 | SE Ones Seco 
Copper Products | | 
Plumbing fixtures: | 
New orders, tubular— 
aantity eS EE eee are number.. 
alucweeoete ss eee cee dollars__ 
Wholesale price, 6 pieces. ....-__.- dollars__ 
Wire cloth: 
Productions. oes ee == thous. of sq. ft__ 
Shipmoentseeeee et thous. of sq. ft__ 
Stocks, end of mo__..___._- thous. of sq. ft_- 
New: ordors<22 52 seen ee thous. of sq. ft__ 
Unfilled orders, end of mo-thous. of sq. {t_- 
Make and hold orders, end 
OlsMO See cance eee ee eee thous. of sq. ft__ 
Tin 
Deliveries (consumption) -.-..._.-_- long tons__ 
Stocks, end of month: 
World visible supply --..-.-.---long tons_- 
United States! -ise2 ae SS long tons__ 
mportSs.c--- =... ee ee aaa long tons__ 
Wholesale price, pig (New York)-dolls. per Ib__ 
Zine 
Retorts in operation, end of month_.-number-.- 
Production #20. 0-282. eee short tons__ 
Stocks, end of month_____.________ short tons_. 
Ore, Joplin, district: 
ipments Sopa-5.- 0 eos oe ns short tons__ 
_ Stocks, mines, end of month--_short tons__ 
Price, slab, prime western________ dolls. per Ib. 
Lead 
Productions seme ec seco es h 
Ore shipments: ee 
woplinidistrictwes---2== essen eee short tons__ 
Wtah Sse ioe eo short tons__ 
Receipts in U. 8. ore._....._.______ short tons__ 
Stocks, U. 8. and Mexico, end mo___short tons... 
Price, pig, desilverized (New 
NV Ork) ene ces hoi Been i eg, dolls. per Ib__ 
Enameled Ware 
Bathe: 
Ipments2o.2 een cee eee ae ieces_ 
Btooks, ond Ofan ont heese sae ae mene piece 120 908 4 oa stra ue TH sie see ca ie aes Abe aire 2, 206, 143) 4, 105 #04 wre 
O Wi Or ders Sieesces st eaeeten aaeee Pieces._| 106,502] 96,352] 82762) 69,356 | 66 504 Pia 4 iti) Inve ee ee ee 
Unfilled orders, end of month_—--pieces.:| 38,820 | 41,407 | 33,154 | 28,903 | 33,160 || 36473 | Sersas || Lago | agg || 124% 960 | 1, 120, 476 |" —916 


4 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 

cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- 
ruary, 1928, *‘ Survey’’ 


Wot ee a 
NONFEEROUS METALS—Continued 


Enameled Ware—Continued 


apes 

RRND Ms cn aan cemnenne i a 

Stocks, end of month__- 4 Soy 
New orders 

Sinks: 


ents_ 


New orders— 


Ratio to capacity_........____ r cent... 
Shipments— Ph oe 
Total 


Other Metal Products 
Babbitt metal, consumption: 


otal apparent. - ===: thous. of lbs__ 
Direct by producers___.....__ thous. of Ibs__ 
Sale to consumers_____......_ thous. of Ibs__ 
Pails and tubs, galvanized: 
Lego 30a, At ee ee eee dozens__ 
J) a eee dozens__ 
Other galvanized ware 
COONS Se oe dozens_.- 
EET | Sea nes Sere dozens__ 
Band instruments, shipments: 
Re nee 
up mou ee ollars__ 
LSD eee 2 nee dollars__ 
Vg ae eS dollars__ 
EKiectrical Equipment 
Electrical mfrs., new orders 
peptasterty yoo ee thous. of dolls__ 
Electrical porcelain, shipments: 
Le ee bie ee en dollars__ 
| a aa dollars__ 
Totuitinmiones.<+ 9555s dollars_. 
Glazed nail knob: _thous. of pieces_- 
Unglazed nail knobs-_-_--..thous. of pieces__ 
fe ES thous. of pieces__ 
Laminated phenolic products, 
Cal cr ee a aes dollars__ 
Motors: 
Dc ic Ly. Ware on ae le ee ae dollars__ 
Billings (shipments) -_----_--.----.- dollars__ 


Power switching equipment (quarterly): 
New orders— 


Tidoor: .cskseec nce single pole units__ 

Cadierno 2s single pole units__ 

Outlet boxes and covers, shipments-_---pieces-- 

Industrial reflectors, sales___-...-.------- units_-| 
Flexible cords: 

INGW OLUCtSe 8 soc annsenerene thous. of ft_- 

Bhipnvidntes. oot. c—s<seaen .-thous. of ft_- 


Stocks, end of month thous. of ft_- 


Welding sets, new orders: 


PURCISIODOTE LOS cnnancawcmkansite eee units_- 
Multinioe operator... <<un<«anddenssa units_. 
Panel boards and cabinets, 
BHI DINIONGS COLL.) acter aa cece! dollars_. 


Nonmetallic conduits, shipments--thous. of ft_-| 
Delinquent accounts, electrical trade: | 


Port eee ee a See do aaa 
Delinquent firmis..-3...5--- aaa. number-- 
AUTOMOBILES 
Production: 

United States— 
ROtARee Se soaewen number of cars.- 
Passenger cars_.------- number of cars_. 
Gia ts) 4: ope, eee er number of cars_- 

Canada— 
LIGA Dass) SEER number of cars_ 
Passenger cars.--.----- number of cars_-| 
Ua (ele: ne cee eee eee number of cars--! 


2 Quarter ending in month indicated. 


1927 
Septem- 

August ee October 
122,783 | 115,625 | 98, 731 
187,453 | 188, 202 

117,212! 95, 032 

115,007 | 113, 717 

215,075 | 213, 006 

122,749 | 106, 438 

49,955 | 44, 998 

135,593 | 133, 612 

49,513 | 45,972 

118,755 | 117,185] 97,538 
329,843 | 310,823 | 4 322, 081 
45,285 | 46,129] 49,578 
43 48 63 

5, 9387 6, 849 6, 889 
47 53 54 
5,497 4,792 5,115 
1,008 676 1, 255 

4, 489 4,117 3, 860 
133,309 | 127,608 | 151,495 
148,148 | 127,530 | 141,101 
44,632] 37,776 | 39,006 
48,291} 44,852 | 41,368 
432,571 | 527,640 | 594,020 
175,999 | 195,494 | 234, 399 
237,532 | 306,715 | 325,587 
19,040} 25,431 | 34,034 
Sd 2 O35 56S l'= -acnasee 
62,697 | 62,536 74, 230 
114,467 | 119,744 | 236,052 
386,174 | 311,889 , 903 
2, 361 1, 897 2, 945 
1,165 755 879 
1,145 660 1, 273 
929, 872 |1,033, 466 | 940, 563 
706,219 | 820,652 740,366 
823,940 | 776,325 | 834,479 
ae eee | 212080 En. noe 
Se $6107 [Bese 
2, 645, 760 |2, 228, 162 |2, 577, 732 
120, 125,802 | 140,346 
32,419 | 36,274 | 40,389 
36, 46,632) 62,404 
58,556 | 651,091 | 47,566 
137 133 153 

2 26 37 

ap tt Fe 8 $64,506: |i oe sabenn 
9, 713 9, 235 9, 614 
166, 683 | 145,031 | 156, 606 
1, , 320 1, 365 
308, 807 | 4 260, 379 | 4 219, 711 
274, 378 | 226,440 | 183, 041 
34,429 | 433,939 | 436,670 
12, 526 11, 262 7, 791 
10, 139 8, 681 6, 236 
2, 387 2, 581 1, 555 


Novem- | Decem- 
ber ber 
77, 862 66, 913 
193, 811 204, 744 
76, 055 78, 292 
83, 780 73, 450 
223, 265 | 233, 091 
84, 031 86, 879 
40, 441 34, 675 
131, 329 140, 597 
38, 279 , 814 
95,330 | 104,774 
4 287,115 | 307, 280 
45,308 44,895 
43 44 
6, 394 5, 609 
50 44 
4, 506 4, 466 
1, 186 1,296 
3, 320 3,170 
112, 690 93, 273 
110, 275 90, 254 
35, 602 22, 090 
28,578 | 17,013 
603,944 | 589, 967 
216,128 | 223, 946 
352,960 | 340, 266 
, 856 25, 755 
eee aamatel 2 239, 247 
69,195 | 66,391 
178, 583 111, 408 
446, 991 
2, 184 
1, 092 
1, 361 
679, 369 
626, 092 
630, 628 


beste ytei eatin 2 821, 487 
9, 017 6, 735 
148, 358 | 197, 462 
1, 286 1, 381 

4 134, 409 | 4 133, 547 
4109, 756 | 4 106, 079 
424,653 | 4 27, 468 

| 

6, 617 3, 435 
5,173 2, 277 

1, 444 ; 1, 158 


1928 


January 


125, 536 
149, 304 


32, 678 
35, 689 


i Per ct 
| CUMULATIVE TOTAL i 
PER CENT IN- in- 
1927 || cREasx (+) on || ROM JANUARY 1 | crease 
ie THROUGH DECEM- |: 
DECREASE (—) omnes ay 
| aoe 
Jan. Jan. = 
1928, | 1928, eae 
January || from | from 1926 1927 || Sor" 
Dec., | Jan., front 
1927 | 1927 iene 
| 
102, 986 |] +20.9 | —15.6 || 1,365,275 | 1, 230,923 || —9.8 
256, 114 ea | Oe S| Re Se |e ee 
106, 720 || +20.4 | —11.7 || 1,380, 784 | 1, 256,721 || —9.1 
99,178 || +27.6 | —5.5 || 1,363,657 | 1,289,272 || —5.5 
206,.158: ||, a= 84) = o1A Gill sees c cae |e ee 
104, 926 || +12.0 | —7.2 || 1,387,997 | 1,316, 037 || —5.2 
40,465 || +21.2| +3.9 |] 600,038 | 557,666 || —7.1 
130, 881: ||| —5. 1) -}-1,:9)|| aera | ean ante ne 
44,262 || +4.0/ —8.8]) 628,362] 554,536 || —11.7 
117; 617 ||| —4,6) | =15,1 ||see el ee | 
350, 748 3, 916, 930 ||__.___. 
6, 759 || +10.7 | —19.8 70,602| 73,108 || +3.5 
49:3 T= 15 sta | 22 |e ie 
5,942 || —2.4] —7.9 75,949 | 76,818 |/ +1.1 
Pye erty ||| cep tint || eacamee eee) |e || 
f 
6,440 || +10.4) —9.4 65,935 | 60,112 |] —8.8 
1,220 || —31.0 | —26-7 15, 380 13,108 || —14.8 
4,220 || $27.3) —4.4 50,555 | 47,004 || —7.0 
131,006 || +34.6 | —4.2 || 1,429,909 | 1,668, 725 ||"+16, 7 
141,817 || +65.4 | +5.3 |] 1,425,672 | 1,688, 162 || +18.4 
31,019 || +47.9 |} +5.3 || 536,103 | 425,080 || —20.7 
32, 082 ||+109.8 | +11.2 |] 519,492} 421, 161 || —18.9 
407, 776 || —46.1 | —22.0 || 6,532,522 | », 789,023 || —11.4 
143, 893 || —43.4 | —11.8 || 2,419,472 | 2, 173, 230 || —10,2 
249, 763 || —50.3 | —32.3 || 3,832,295 | 3, 326, 247 |] —13.2 
23,120 || —13.8| —4.0]| '280,755| 298,546 || +6.3 
3 260,078 || +1.6| —8.0 || 1,011,870] 954,883 || —5.6 
93,176 || +16.3 | —17.1 || 1,084,446 | 924, 437 || —14.8 
122,681 || +3.6 | —5.9 || 1,818,030 | 1, 713,685 || —5.7 
494,566 || +20.0 | +37.1 |] 7,936, 298 | 7, $28,380 || —1.4 
692, 583 10, 135, 163 | 9,374,997 || —7.5 
766, O11 10, 453, 559 | 9, 248, 337 || —11.5 
53,218| 53,557 || +.6 
47,791 65, 668 || +37. 4 
_-|27, 050, 375 
1, 534, 634 
i eee = BO Ie Reet eee ace ae | CROAT MOOD Meee cee 
10; 488) |b aoocl ice 2c - aera 13, 846 ||_------ 
180048uIl 6.6.) 2) 5 || eens [ace eee Gece 
BOT Il sled Wt tO coat oe) coe eee eae 
| 
238,926 || +68.5| —5.8 || 4,208,799 | 3,894,255 | —21.0 
199, 650 | +87.6| —.3 || 3,808, 753 | 2, 939, 177 | —22.8 
39,276 || —5.3| —33.8 || 490,046 | 455,078 |) —7.1 
15,376 ||+146.4 | —45.0 || 205,092 | 179, 426 || -12.5 
11,745 ||-+194.5 | —42.9 || 164,483 | 146,870 || —10.7 
3,631 || +51.8 | —51.6 40,609 | 32,556 | —19.8 
4 Revised. 


4 Quarter ending December 31, 1926. 
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TREND OF BUSINESS MOVEMENTS—Continued 
Per ct 


CUMULATIVE TOTAL || in. | 
PER CENT IN- FROM JANUARY 1 || crease 
1927 1928 1927 || CREASE (+) OB || quRovuaH DECEM- “Ct 
Ez (— 

The cumulatives shown are through De- port Eaaes or de- 
cember except where otherwise noted. Sera ae | Dot PE eee | crease 
Earlier data for items shown here may Jaa faa (Gey 
be found on pages 24 to 138 of the Feb- 1928. 1928, naan 

i ’ 
CTE Rl ieee August | 5¢pte™- | October Ne Decem- |' January | January || from | from 1926 1927 1927 
: Dec., Jan., from 
1927 1927 1928 
AUTOMOBILES—Continued 
Expo ee eit 
rom United States— 
82, 059 26, 273 27,718 31, 405 23, 609 32, 060 20,835 || +35.8| +7.5 305, 791 393, 938 || +28.8 
Passe o 204| 197033) 19,366) 21,396] 16,473 |) 20,476 | 22,122 || +24.3| —7.4 || 238,300] 286,619 || +20.2 
’ > , 
8, 765 7, 240 8, 352 10, 009 7, 136 11, 584 7,713 || +62.3 | +50.2 67, 401 107, 319 || +659.2 
| | 
634 3, 872 8, 507 3, 876 2, 193 3, 502 7,466 || +59.7| —53.1 || 74,324 57, 414 || —22.8 
eae] fm) Eee) Pe) he) bet) eRe load] =e) mee] fem mies 
1, 614 1,016 1, 127 1, 473 1 | 2,170 —23. ’ = 

Fo 15,047 | 12,844 | 12,988 | 12,481 | 412,518 |/ 10,900 14,943 || -12.9 | —27.1 | 174,356 | 203, 661 || +16.8 

les, passenger cars and motor 

hore ar naan eee ee Beer of dolls..| 178,889 | 154,772 | 185,626 | 148,071 

pments (Gener otors Co.): 
‘To dealers.2..23 2225 58-52 number of cars..| 155,604 | 140,607 | 128, 459 57, 621 

A To eee peal Slee aD ee number of cars..| 158,619 | 132,596 153, 833 80, 539 
cecessories and parts: 

8hipments— 
Original equipment-_-rel. to Jan., 1925_. 155 139 124 99 
Replacement parts__-_rel. to Jan., 1925_. 169 181 174 132 
Accessories. --rel. to Jan., 1925__ 115 163 103 75 
ai oft) 2d ga] 1 
risle ke 7, 962 
Rim production.._.-- ts --thous. of rims... if 826 1 727 1, 385 ” $39 
New passenger-car registrations: 
(Totals asses ee number of cars._| 242,031 | 184,619 | 183,979 | 132, 487 
Highest price group--._-_-- number of cars_- 11, 514 10, 655 12, 152 9, 315 
Second highest group_-.--- number of cars__| 73, 223 54, 256 47, 292 33, 834 
Third highest group__-___-- number of cars_-| 71, 704 57, 538 53, 300 37, 951 
Lowest price group-------- number of cars._| 85,071 61, 779 70, 841 51, 093 
Miscellaneous-__________._- number of cars-_- 519 391 394 294 
FUELS 
' Coal and Coke 
Bituminous: 
PLOCUCHLON ase thous. of short tons__ 41,705 41, 928 44, 000 40,628 | 4 41,277 44, 200 56,882 | +7.1 | —22.3 573, 367 519,804 || —9.3 
Oe Susans thous. of long tons_- 1, 278 1, 313 1, 252 1,121 832 850 1,720 || +2.2 | —50.6 || 31, 516 16,095 || —48.9 
By Wee eee hy thous, of long tons__ 351 369 351 363 271 319 376 || +17.7 | —15.2 || 6, 907 | 4,076 || —41.0 
y electric power | | 
plants oes thous. of short tons__| 3, 513 3, 561 3,663 | 43, 556 i) G06: tL ap ae 3804 {fn aacteedoneac ad 41,311 41,711 |) +1.0 
By railroads. —---thous. of short tons.- 7,068 | 7,661| 8,418] 7,847| 9,188 5c. a1 101,134) 95,415 +e 
y coke plants— 
United States_thous. of short tons_- 6, 034 4 5, 898 4 6, 006 5, 626 5, 834 6, 168 6, 557 |! 5.7 —5.9 82, 236 | 74, _ 
cine Canada. thous. of short tons__ 247 "219 ” 223 229 gl |e Bae "951 ce Wa Ise 2 oot 2 50 th 
mon 
pheld by consumers...thous, of short tons_-|..-------- 61,900 | 61,300 |---.-.____ eee awe owed | Coal oa eee Boia Coenen Diet 
— | 
Mine average i 
ass Sie ee dolls. per short ton_- 2.07 2.08 1.95 1.90 TOO: |e ee. 2.30 
, 
composite_-.....dolls. per short ton_- 4. 275 4. 274 4.199 4. 160 4.144 4. 093 4.4 
mae composite_dolls. per short ton. 8. 99 9. 20 9, 33 9. 32 9. 31 9. 21 9. a7 
‘Proguctions.-4---222 thous. of short tons_-_ 7, 749 6, 642 7, 404 6, 902 4 6,032 5, 683 6561 || 
PX DOK US serene thous. of long tons_. : a : 4 ; : a 
Stocks, ead of Sore ng tons 280 290 310 277 226 233 220 
yds. o ers eee no. of days’ HVuclbacaoneced 
Pelco ays supply. 60 GE = eee OV Yosensaceus 49 
Wholesale, 
composite......-dolls. per long ton__| 13. 209 13. 353 13. 389 13. 389 13. 389 13. 130 13.7 
Bates Retail, composite. dolls. per short ton_- 14, 80 15, 03 15. 07 15. 07 15. 08 15. 08 15. 42 
Production, U. S.— : 
i thous. of short tons_. 487 457 419 379 4377 373 7 
thous. of short tons_- 3, 665 ‘ 4 
Production, Canada ou. of ane tons_. "169 ‘ ice i ina id 187 - in ied iw 
RE eee cee thous, of long tons_- 55 76 69 75 ell = 68. 59 
dolls. per short ton.. 3. 08 3.00 2.91 2. 83 2. 79 2. 78 3. 88 
Petroleum 
Crude end 
rOductlOne a seee eee nen thous. o! Ea y 
fiptiedege a perenne Tbbis../ 77,998 | 75,081 | 77,081} 73,778} 74,108 || 73,321 | 71,475 |) —1.1| +2.6| 770,874 | 904,435 | +16.0 
reat Ce ieee ee of bbls__| 333,673 | 339,741 845,357 | 348,885 | 351,646 358, 892 | 278,972 || +2.1 |] +28.6 ||_..-__- 
lines Rie. ese Ae thous. of bbls 295,643 | 301,528 | 306,803 | 310,058 | a Le 
s = [ x 312,411 || 817,725 | 243,428 |) +1. .5 || 
cane etineries- =n. thous. of bbls.-| 38,030 | 38,213 | “38,554 / 38,827 | “30,235 || al’ to7 | “asveaa || 449 | tage | o 
Tight. Sea aeen oes ae thous. of bbls 23, 262 22, 795 21, 609 2 Sf Or teas Se, - 
al 4 " 1,191 20, 058 493 § - 
tmnphlGayY --------------o-thous. of Bbis--| 91,965 | $3,188 | L858 | G2,885| OLver || geser| axon | teal ane (oo 
Consumption (run to stills)_thous. of bbls_.| 4 ak 001 | « 68, 686 | « irae 4 ae ee 4 noe 6, 148 4, 514 —1.0 | +36.1 60, 382 58, 156 —3.7 
Refinery operation .___- per ct. of capacity... 79 ’ 70, 323 68,193 | 469, 603 —3.0} —2.0 779, 264 828, 514 || +6.3 
Price, Kansas-Oklahoma...-dolls. per bbl_. 1. 155 1 79 72 79 | 800 PS. Ol omen ee Rae || ae 
1, 198 1. 240 1, 230 1, 22 
Oil wells completed. _...-...____. number..| 1,120 1 056 1’ 086 Hi 0 1, 220 1.750 0 | —30.3 | ee ee 5 |e” 
¢ ’ , 044 905 764 1,385 +5.6 |! —44.8 1Y, US 14, 680 || —22.8 


‘ Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct. 
CUMULATIVE TOTAL 
PER CENT IN- in- 
1927 FROM JANUARY 1 
The cumulatives shown are through De- yp Vahl Loren THROUGH DECEM- Bay 
cember except where otherwise noted. ) BER 31 or de- 
Earlier data for iterns shown here may ee i or 
be found on pages 24 to 138 of the Feb- ey WS mana vm menace ole) 
ruary, 1928, “‘ Survey oe oat reg pee 
August | “Pm | October | Novem- | Decem: |! yanuary | January from from 1926 1927 || lative 
ec. an. 
1927 | 1927 oon 
FUELS— Continued 
Petroleum—Continued 
Gasoline: 
eee, 
aw (at refineries)__...thous. of bbls__| 28, 010 27, 716 903 558 — - 
a ~pNatural gas (at plants) -thous. of bbls_- 3,214) 3, 245 “S41 e 410 B12 % i98 ? z 305 =a i +85 ey 768 th. 3 
wee Oe Ae oe % ¥ : : 7805| 3,654] 2/949 3,692 | 3,425 || +252] +7.8 43,103 || +1.5 
sng pe Nema as thous. of bbls__ 29,779 28, 409 25, 497 24, 400 2, 718 20, 939 17, 888 || —11.7 | +17.1 297; 928 |) +13. 8 
Raw (at refineries)__-..thous. of bbls__| 33, 455 29,738 | 29,550 30, 401 32, 323 36, 112 
| ’ ’ ’ , , 46, 058 +11.7 —21.6 eee | 
oy tra gas (at plants)__thous. of bbls_- 846 736 923 820 734 740 560 1-08: |) 82:1 |leweoostsa ae eee eae ae 
Wholesale, New York_-_-_dolls. per gal__ 175 .170 .170 .170 17 - 
or Rettils Waeom, SO cities dolls per gal) 146) cia) us| ae] fas | as | tre | 8 | Tass pana | ape 
Walieen, istribution, 41 States_thous. of gals__| 894,524 | 886,732 | 832,902 691,799 | 622,178 ||__._-..__- G48 434 WL oe F 8, 684, 848 || +11.2 
Procention. = Se. thous. of bbls__ 4,420 4, 686 | 4, 884 4, 824 869 7 = a 
_ thous..of bbls__| 1,669| 1,652} 2,193] 1,815 1998 e os | be +1 4473 10278 || ind 
Consumption........-.......... thous. of bbls_- 3, 389 3, 280 3, 469 2,514 3, 819 2, 742 3, 882 || —28.2 | —20.4 37, 595 —1.4 
Stocks af r refineries, ond mo- thous. of bbls. Lae 373 8, 120 7, 325 7, 841 7, 669 7, 670 8, 190 0:07 6:3] | eee | ae 
* ater white______ oO r gal__ é . 068 .07 : y ‘ - 25,5) | ae cae mall ee ea eas 
es end fuel ie per § 073 073 072 070 . 094 2.8 Pe | ee S| oe ea | ey 
es sie a ae thous. of bbls__| 34, 098 32, 339 34, 045 32, 594 33, 029 32, 271 32, 936 —2) 31 2.0 392, 342 +7.4 
|. Ea a thous. of bbls_- 4, 470 4, 436 4, 594 44,110 4, 264 7 —11, _ 
By electric pow. plants thous. of bbls__ 500 501 507 ” 507 soi aap) eat || a0!) ane * 309 ei 761 || pat 
By railroads... =... thous. of bbls_- 3, 921 4,145 4,652 4,123 rT AWG || ee oe eee 4283 fl sake sceclaee ees 49, 173 48, 591 —1.2 
Stocks: at refineries, end mo_thous. of bbls__| 30, 346 31, 631 33, 191 33, 637 31, 982 29, 623 23, 195 a Ae Ac of Pr al Pee es eee soe el] eee 
Price, Okla. 24-26, refineries_dolls. per bbl-- . 870 . 850 . 865 . 838 . 800 . 800 1, 255 0 =36''3' ||a2is2c22222| SSeS 
Lubricating oil: ere Wh. cet er ene ance i nL 
Production tic EB BEE cece thous. of bbls_- 2, 752 2, 782 2, 757 2,477 2, 801 2, 658 2, 570 —5.1 | +3.4 32, 293 31, 701 -18 
Consumption____.-.-..----- thous. of bbls__ 2, 004 1, 965 1, 782 1,739 1, 663 1, 606 1, 496 —3.4| +7.3 22, 568 21,870))\)\.- 226 
Stocks at refineries, end mo thous. of bbls-_- 7,491 7,447 7, 584 7, 524 7, 860 7, 978 M7887 | <1 Bi FD Ilo ee oe oS ee eee 
Asphalt.’ cylinder oil __--_-_-_.- dolls. per gal_- 251 . 255 . 253 245 . 245 . 245 . 255 0 = 3,9 ll ees saeas Soe See 
Production .___._____- thous. of short tons__ 340 333 333 290 263 199 191 || —24.3| +4.2 2,922 3, 420 || -+17. 
a end of month_-_thous. of short tons_. 192 176 189 196 221 209 215 —5.4 os oo ees SE ee mel poe 
Soar a ae Sea al thous. of short tons-- 12 14 14 9 9 7 19 || —22.2 | —63.2 142 156 +9.9 
Production__...______- thous. of short tons_- 95 98 102 102 108 103 93 || —4.6| +10.8 995 1,145 || +15.1 
tat ot end of month__thous. of short tons-_- 304 314 331 349 345 330 287 = 4.'3)| P15. Oilicecanesso = |seseessesea|luaaeaae 
jg a thous. of Ibs_- 41, 576 47, 888 49, 476 48, 146 54, 039 55, 320 54,114 42.4) +22 645, 815 584, 347 —9.5 
Stocks, ond of month-_-_-..--- thous. of Ibs.-| 180, 645 170, 172 | 170,367 | 171,700 | 167,214 168,900 | 192, 835 =F 0" "12. @ ||| See Ses | Cees | eee en 
HIDES AND LEATHER 
Hides 
ports: 
Total hides and skins__.____- thous. of Ibs._| 55,397 43, 665 36, 356 37, 328 38, 151 36, 409 26, 110 —4,.6 | +39.4 368, 443 446,116 || +21.1 
@nliok tne oso stsc csc si ests thous. of Ibs__ 5, 544 4, 545 3, 699 3, 717 3,177 3, 410 2, 296 +7.3 | +48.5 45, 166 —2.1 
3 ON ee thous. of lbs._| 33, 495 25, 383 21, 561 20, 634 23, 391 18, 856 12, 357 |) —19.4 | +52.6 149, 759 236, 159 || +57.7 
ERATOR res 28 es a thous. of Ibs__ 6, 973 6, 485 5, 700 C 5, 326 5, 448 5, 791 +2.3) —5. 87, 517 81, —-7.1 
Bheepaicine 2 oe cc asecsskon= thous. of Ibs_- 6, 245 4, 510 3, 195 4, 676 3, 740 5,117 3, 763 || +36.8 | +36.0 59, 309 57, 307 —3.4 
8tocks, end of month: : 
Total hides and skins__.__--_- thous. of Ibs_.| 239,049 | 243,327 | 248,187 | 240,673 | 242,300 |/_----..-.- DST CG Pee eae Rae a ee oes ooo cSees || Sencar 
Sot Co), a a rr thous. of Ibs__| 180,700 | 188,797 | 200,220 | 203,146 | 198, 623 ||_......... PAU 3 | Bereta, [Be Se ee | SS Senet eal ae 
Calf and kip skins__--.....-- thous, of]bs..| 36, 321 33, 024 27, 942 26, 973 20) 508 \l\2-- Se cece 808 llaceee eee |eaaaecna||lsoneeeeeeen|soemeneenan |S oanae= 
a and ib skins = ose thous. of Ibs..| 22, 028 21, 506 20, 025 19, 554 16, B74 dl ecAsacnc 7; O18 Waseeese el naeescaalinastacce==s| a= emme en] |aanman 
feel salted, packers’ heavy 
native steers_.-.....-.--_-- dolls. per Ib-- 215 - 224 233 242 + 250 261 PGB il arse Sol ope: 4 | bea neneo ses | soem eet eal anaes 
Calfskins, country No. 1----- dolls. per lb-- . 212 . 210 218 228 . 250 300 = 160 Hi 20.0 |) S77. © None. cca o clea cunaeen si lamemeee 
Inspected slaughter of livestock: 
United States— 
. of animals-_-_ 838 828 895 881 761 711 786 —6.6| —95 10, 180 9, 519 —6.5 
. of animals__ 389 357 413 411 376 383 397 +1.9 —3.5 5, 153 4, 878 —5.3 
. of animals__ 8, 050 2, 5384 2, 969 3, 688 4, 869 5, 479 4,514 || +12.5 | +21.4 40, 636 43, 636 +7.4 
. of animals-. 1, 168 1, 185 1, 194 1,070 1, 094 1,151 1,115 +5.2| +3,.2 12, 961 12, 883 —0.6 
. of animals._} 108,610 98,306 | 117,252 | 132,344 79, 399 66, 128 69, 456 || —16.7 | —4.8 |] 1,097,418 | 1, 148, 032 +4.6 
.of animals__| 161,474 | 173,696 | 208,308 | 248, 367 253, 643 271,156 | 255, 469 +6.9 |} +6.1 || 2,401, 425 2 540, 342 +2.0 
. of animals-- 59, 505 89,020 | 137,970 | 132,617 42, 951 26, 090 29, 923 || —39.3 | —12,8 545, 769 618, 057 || +13.2 
eens Leather 
roduction: 
Sole leather___thous. of backs, bends, sides_- 1, 393 1, 337 1, 325 1, 246 41, 243 1, 220 1,170 —-19/] +43 13,615 15, 829 || +16.3 
Finished sole and belting_---thous. ‘of Ibs_- 26, 040 24, 447 24, 230 22, 704 oo) Oow |i wee aie D2 Ol | Rees 8 =e 262, 305 296, 802 || +13. 2 
Finished upper------.----- thous. of sq. ft_- 72, 095 69, 399 70, 081 66, 056 eS CI | Eee pera (BER tS Eee BAe aS 836, 176 809, 041 —3.2 
Oak and union barness.......stuffed sides..| 94,541 | 85,853 90,707| 93,802 | 91,457 |] 79,438 | 63, 957 || —13.1 | +24.2 || 1, 204,183 | 990, 657 || —17.7 
SE Oe are eee doz_. 26, 206 21, 480 21, 574 20, 124 20, 057 19, 931 19, 781 -0.6| +0.8 295, 688 271,771 —8.1 
Unfilled orders: , 
Oak and union harness-_-.-..--------- sides._| 196,326 | 215,099 | 180,301 | 172,350 150, 168 119,896 | 143,912 || —20.2 | —16.7 |/---..- nie 
ks in proeess of tanning: 
shaag mt and belting_- _.--thous. of lbs..| 84, 753 81, 015 79, 600 79, 669 Ba) UGD: |oawancwn se BG 018 ll couse alpeeeneas|laeencnbae = |sasoeeeees tesco 
Mipper. oo -==-- __thous. of sq. ft-_| 148,821 | 144,881 | 147,790 | 148, 975.1) 148, 121 ||... -55teen T5S S046 oll peeeeapale eset eee bamteben ane eee aces || semen 
Bicoks, rod of month: 
belting __----- __--thous. of Ibs__| 63, 571 61, 355 60, 811 59, 163 BU OUT ore naman ns 67, S00 Wee cenee placate ae ||eaeenaeeees|coneneearee| | Seema 
oe oa doe Pretend “thous. of sq. ft..| 245,905 | 241,835 | 4244, 268 | 250,364 | 247,409 |)----..---- 212) BOT Mamrcqen=|sansneanllaas=ab=seeninaxbneann Fb} ae =e == 
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i a | cumutanve tora ||) an°" 
i) 10- 
| PER CENT IN- 
FROM JANUARY 1 |! crea: 
| 1927 1928 1927 ote THROUGH DECEM- || (+) 
The cumulatives shown are through De- BER 31 or de- 
cember except where otherwise noted. M crease 
Earlier data for iterns shown here may I Jan 1 ie) 
be found on pages 24 to 138 of the Feb- 1928 1928. | a 
oe ” a y y ative 
ruary, 1928, “‘ Survey August peptone October Neveu: ay January | January || from from 1926 1927 1927 
i r || Dec., | Jan., | from 
1927 1927 | 1926 
| te 2 
i 
HIDES AND LEATHER—Continued | 
Leather—Continued | 
eras PEE POP EE EEE ES thous. of lbs_-. 753 730 800 719 924 1, 265 712 || +36.9 | +77.7 13, 522 } 9, 833 | —27.3 
Ud aa | 
ae ee ere thous. of sq. ft_- 10, 576 10, 518 12,177 16, 530 14, 488 15, 532 12, 663 +7.2 | +22.7 140,871 | 148, 256 +5.3 
Get vihada ole tte 7.375| 7,340| 7,634) 11,093] 9,975 || 10,614] 8,875 || +64) +19.6 || 103,088 | 104,011 || +0.9 
_-thous. of sq. ft_- 2, 322 2, 421 3, 659 4, 742 3, 715 4, 103 3, 144 || +10.4 | +30.5 30, 866 35, 831 || +16.1 
thous. of sq. ft_- 879 757 884 695 798 815 644 || +2.1 | +26.6 8, 196 8, 414 +2.7 
Sole oak, scoured backs, 
heavy, Boston.......-.---. dolls. per Ib. 53 53 55 55 . 59 | 59 43. OO) Faz. 9 es eee Dt 
Chrome calf, ‘“B”’ grades_-dolls. per sq. {t_- bl sil «SL 51 «54 | . 54 45 0:0.) 7-200 soso nena |---+-------||------- 
Leather Products | | 
Shoes: I | 
Productionesss22---=----5— thous. of pairs__| 35, 061 33, 933 32, 267 | 425,973 23,525 |S sssos5 Ya Oe | a ei gs de 324, 513 | 343, 608 +5.9 
Exportsiesscsseseeetescs-se thous. of pairs__ 337 312 376 433 381 | 388 491 || +1.8| —21.0 5, 707 5, 514 —3.4 
Wholesale prices— i | 
Men’s black calf : 
blucher, Mass__..-.-- dolls. per pair.- 6.40 6. 50 6. 50 6. 50 6. 50 6.75 6.40)|| -F3.8) 75.8 | 88 enna 
Men’s gees welt, tan | ; 
calf, St. Louis......-- dolls. per pair. 5. 00 5. 00 5. 00 5. 00 5.00 | 5.00 | 4.85 | 0.04) RSD asa ote | es 
Women’s black kid, dress : 
welt, lace, oxford_-..- dolls. per pair_- 4.00 4.00 4.00 | 4.00 4.00 4. 03 4.00 | +0.8 at | ee aS be eee |------- 
Leather Products | 
Gloves: | 
Glove leather— 6 | | | 
iProduction==ee=-==-45— thous. of skins_- 898 882 987 918 | Raa 727 eel nee 8,195 | 10, 161 || +24.0 
Stocks (tanned)— é 
In process......-.- thous. of skins_- 1, 589 1, 494 1, 467 1, 434 12150) eee ee O15) je ee ee a BD | (LI sare 
a Finished .----.---thous. of skins_- 2, 636 2,614 2, 457 2, 481 > A; 3 Wi | See a 2, 672 ‘Seeee a L chttehsremceeeer a ates 
oves, cut— 
Total .-.-------- ae ee dozen pairs..| 241,652 | 229,999 | 244,000 | 225,779 | 182,810 | 177,884 | 196,270 | —2.7| —9.4 || 2,496,464 2,614,580 |) +4.7 
Tess and street— 
Imported leather-....- dozen pairs..| 64, 010 60,851 | 59, 601 50, 532 41, 150 | 37, 738 50, 917 | —8.3 | —25.9 603, 996 690, 939 || +14.4 
Domestic leather--...- dozen pairs..| 41, 669 38, 132 36, 537 33, 635 22, 430 24, 650 27, 736 +9.4 | —11.1 393, 890 417, 562 +6. 0 
Work gloves--2--.------= dozen pairs__| 135,973 | 131,016 | 147,952 | 141,612 | 119,230 115, 496 17, 617 | —3.1 —1.8 || 1,498, 567 | 1, 506,079 +0. 5 
RUBBER | | 
Crude Rubber 
World shipments, plantation_.._---- long tons_.| 50,535 
Imports (including latex)_....-.---.- long tons_.| 32,810 
Consumption by tire mfrs_.......thous. of lbs..| 45, 706 
World stocks, end of month: 
World total ssbers cena es long tons__} 255, 684 
United States-_- ..--long tons_.| 96, 148 
Huropeses:s--- ----long tons__| 69, 109 
(pe countries_ ----long tons__; 27, 427 
LA float ieee eet Sen Shas SL es long tons__| 63, 000 
Wholesale Price ara Nin Ycseaes dolls. per Ib--; . 243 
Tires and Tubes 
Eneutietic Mead “ é ; | 
TOGUCUON Seenaaassoeseeea seas thousands..; 4, 334 3, 638 3,603 | 3,394 = 
Stocks, end of month...........thousands_-| 8, 070 7, 325 7, 287 | 7, 635 : be EI, oe ee 46, 179 48, 536 Ord. 
Sees i . | sam | Vineet Vaca ed | el a aie ae | oa 
omesticnerescsceseee ees ae ousands-__ 4, 666 4, 168 3, 484 | 3, 100 
Exportssese en a thousands-__ 144 136 133 | O15 — 43,008 
Inner tubes: | 
Productioncessessees-aanee secs. thousands__ 4, 871 4, 247 3, 809- 3, 593 
Stocks, end of month_..._..---- thousands._; 11, 023 10,162 | 10,187 10, 216 
Shipments— | | 
Domestic.- -thousands..| 5, 898 4,973 | 3,685| 3,463 
Export... .-thousands__ 96 103 | 93 | 
Solid and cushion | | 
Productionsecr-c=s.- = sa eee ee thousands__ 49 | 36 34 | 32 
Stocks, end of month.._...____. thousands__ 183 173 162 | 161 
Se eae, | 
OMeStICe -eeasscecceeue eee thousands_. 45 42 | 40 | 2 | 
SX DOM Csesescacsenosaes ae thousands__| 5 4) 4 | 3 
| i | | 
Other Rubber Products 
Rubber-proofed fabrics: | 
Proguetion | \ 
lito fabrics. sea=seeeae thous. of yds__ 802 756 | 819 | 
Raincoat fabrics_........thous. of yds__ 2, 723 3, 123 enc, 170 Uk 489 
AlVotherees ce. fa2- se sac. thous. of yds__ 552 666 | 636 | 611 
New orders, auto fabrics___ thous. of yds_- 876 955 | 827 | 720 
Production, relative to capacity__per cent__ 30. 5 | 28.7 | 31, 2 | 26.3 
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— = = Sa STEN Vn = = ee —_ = re an -_— = 
Per ct 
CUMULATIVE TOTAL in- 
PER CENT IN- 
1927 1928 1927 || crease (+) oR pa halle acti crease 
The cumulatives shown are through De- DECREASE (—) BER 31 yy 
cember except where otherwise noted. eee 
Earlier data for items shown here may — - : | ; cipersd 
be “oeeeting — 24 to 138 of the Feb- Jan., cumu- 
ruary, 5 urvey 1928 
August — October | Novem- | Decem- January | January || from | from 1926 1927 lative 
ber ber Dec., | Jan., 1927 
1927 | 1927 Thee 
RUBBER—Continued 
Other Rubber Products—Continued 
Rubber heels 
Prodnetion-2 5 2= see 5 thous. of pairs._| 18,363 | 18,452| 21, 151 
Shipments— 
To shoe manufacturers_thous. of pairs__| 10, 624 8, 882 10, 546 
To repair trade________ thous. of psirs__ 8, 676 | 8,170 9, 305 
Mor exnort.— <3. 5. = thous. of pairs_. 908 722 913 
Stocks, end of month_______ thous. of pairs._! 38, 849 38, 696 39, 723 
Rubber soles: ' 
ge Tis rr thous. of pairs_. 2, 333 2, 634 3, 697 
Shipments— 
To shoe manufacturers_thous. of pairs__ 1, 768 1, 390 2, 169 
To repair trade_________ thous. of pairs_- 849 > 996 1, 096 
Forexporto cco. thous. of pairs_. 119 | 27 46 
Stocks, end of month_______ thous. of pairs..| 3,170 | 3, 068 3, 899 
Mechanical rubber goods: 
Shipments— 
sige + see args ofdolls..| 5,863}  5,467| 5, 244 
Belting -ofdolls--| 1,778 1, 497 1, 368 
ai ee eee ae . of dolls_- 1, 934 1, 963 1, 837 
All other of dolls_- 3, 712 2, 007 2, 039 
PAPER AND PRINTING 
Wood Pulp | 
= Pectenicg rat eesresereers short tons__| 102, 995 025 | 121,051 i 137, 245 | 4.133, 788 || 141,155 | 146,077 || +5.5| —3.4 || 1,849,139 | 1,589, 684 || —14.0 
Consumption and shipments...short tons__| 136,569 | 120,326 | 130, 465 | ¢ 143, 220 | « 135,632 || 1397795 | 163,466 || +3.1| —14.5 || 1,841,044 | 1,650,716 || —10.4 
Stocks, end of month.________- short tons_-| 185,222 | 156,574 147,160 | 4158, 717 | 4156,872 || 158,802] 183,011 || +1.2| —13.2 ||.) Jt 
Tne ts eet ae ean eS no short tons_-| 18, 596 389 | 21,190 | 428,308 | 424,976 || 21,082] 18,378 || —15.6 | +14.7 || 302,324 | 246,914 || —i8.3 
__ ; ne Sleetage maar mmemmnamas 8, 28, 
emical: | 
ee es. tons_- 138 | 209,776 | 213, 472 | 4 214, 936 | «210,388 || 209,512 | 220,580 || —.4| —8.7 || 2,675,248 | 2,587,992 || —3.3 
“ena and ate ge tons_- mn, 162} 211,744 213, 624 ‘ 213, 772 ‘ 207, 064 208, 952 229, 382 1.4 ae 2, 683, 166 | 2, 582, 166 || —3.8 
Pel acne hort tons_. 254 286 | 38, 7 55 =. Ohl [scot eee a | aoe | PRE 
eer: ees wnat us 121 at 970 133,170 142, 736 162, 764 166, 164 163, 684 +22 +17 1, 425, 709 | 1,434, 952 || +.6 
Price, sulphite......----- dolls. per 100 Ibs_- 2. 60 2. 60 } i O's =; || = ees | See nee || ees 
Newsprint Paper 
Zea pn oe pia short tons__| 4 127, 065 | 4 114, 659 | 4 113, 126 | 4117, 166 119, 312 119, 625 4135, 395 re —11.7 || 1,677, 484 | 1, 485, 300 || —11.5 
i iy ee 2s eee 80 77 Ol kee 81s) | ee ek nese cree Bil Pa [et be mel | 
oe oes es short tons._|+ 180,116 | 178,815 | 191,171 | 190,293 | 181,600 || 186,721 | i6i,724| +28 +185 i ab 737 2,082, iis +109 
Consumption by publishers__.....- short tons._| 154,167 | 169,286 | 184,805 | 185,202 | 182,027 || 172,952 168, 241 =6.0 | -+ , O75, . 
Shipments : 2 HS 396 || 12.1 
‘ ‘ 4116, 468 | 4 123,883 || 114, 211 | 4 130, 973 7.8 | —12.8 || 1,678, 056 | 1, 474, 
United States.......--.---.-- short tons | ¢ 173 ee | i7fsee | 188 760 | 187 766 | iiasp || 18ea20 | ieseee || +30 | 417.6 || Ls74.746 | 2057913 || 40.8 
ee 5 167,475 | 168,630 | 173,540 | 187,796 | 180,467 || 177,808 | 166,102 || —1.5| +7.0 || 1,851,339 | 1,984,191 || +7.2 
6 | +29.3 19,321| 12,411 || —35.8 
1, 215 704 739 847 535 1,758 | 1,360 |+228.6 eee, emer one 
163,115 | 168,855 | 159,284 | 179,969 | 169,202 || 157,466 | 142,329 || +6.9| +10.6 || 1,731, , 881, : 
} 
mel eat) gel Be) ae 
7a3| 33, 
At publishers 7 ost 992 | 225,310 | 214,872 | 214,639 | 218,177 
In transit to publishers -short tons..| 40,916 45, 570 45, 789 46, 176 46, 708 
Price, roll, f. o. b. mill. 3. 30 3. 30 3. 25 3, 25 3. 25 
Printing 
a ecuee creteslestene 20 507 722 || -20.6| -20.8 || 8,168 8,799 || +7.7 
we no. of titles__ 636 830 981 738 7 .6 | — ; ah 
saeco hy aia ape: to. of titles. 129 89 143 102 102 18 182 || +15.7 | --10.6 1, 646 1, 354 || —17.7- 
eee , 0,671 || 12,329! 12,919 |! +15.5| 4.6!) 142,957| 145,599 || +1.8 
New Orilers sates Sonos thous. of books..! 12,789 | 12,277| 13,851 | 12,126/ 10, , , ae : 143’ 602 | 143°172 || 3 
Bitgniants teen thous. of books. 13, 446 12, 387 12, 898 18, 086 12, 934 11,897| 11, 178 8.0| +64 k 143, 
umber--,  9/ 9; —= 105; 104) ~— 100 |)---------- 
ahcpe dict a perce ted nae of checks..| 74,460 | 76,364 | 71,625 | 82,098 | 70,413 ||"---.-...- 
Box Board | 
11.4 || 103,626 | 96, 536 
Giant h = a thous. of inch hours..| 8, 886 8, 675 8, 902 8,275 | 4 one Seg: sags ae ae || ates be nae 
Operation. ---------------- per ct. of capacivy-- = 56.8 ene 21 ie 4186, 920 || 203,031 | 173,629 || +8.6 | +16.9 || 2,528,911 | 2,473, 832 
tapas ee ee care oport ie oar Le 358, 960 oo BAB 183, 576 | 4178, 224 || 202,627 | 194,285 || +13.7 +43 2; 506, 285 | 2, 469, 628 
eS eee See ae y ’ ; _—22. LR Aa lao Cemte 
Unfled order; endef monih----short tons--| 413 au) aan | 10s 000) te a | 76 40 | ees | deter | tyes | ise | 3a oa | 3a a 
Consumption of waste paper-...---short tone--| 290, 437 | 228,303 | 228,222 | 219,375 | + 181,400 || 105,714 | 175,528 || +7.9 +115 |) 2,621, 942 | 2,47, 222 
oni and ofacail eres ie 87 short tons..| 52,713 | 43,115 | 41,863 | 41,317| 442,610 || 49,502| 53,662 || +16.2| —7.6 |/.-.--......].---------- 
, end of month.......-------- 
Stocks of waste paper, end of month: i R776) bA6R1023 || oe -SKOl | 86 ||. eee a eee eee 
a ‘con 4 sasdfopst peaiaee tonal: 72, 087 1 818 8 008 2 161 rd B12 ee, 701 bn88, 068 |l-1-81; 01) 4-68.0. JI. vavsadesiet cesscceseNege on. 
Tansit an Lae aa 
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= 7. ; | ULATIVE TOTAL i= ee 
cuM || in- 
PER CENT IN- FEOM JANUARY 1 || crease 
1927 1928 1927 ey THROUGH DECEM- | (+) 
The cumulatives shown are through De- BEE 31 or de- 
cember except where or erase noted. a a ee seer 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- oe coe eae 
ruary, 1928, “‘ Survey ”” Septem- Novem- | Decem- || y,, Jan from | from 1926 1927 1927 
August | “Pm | October | “Sor te pay) ener ee gene = 
-|| 1927 1927 1926 
PAPER AND PRINTING—Continued | 
Other Paper | | 
Binders’ board, production_-_------- short tons_- 2, 112 2, 461 | 2.537, 2, 400 1, 940 | 2, 547 2,306 || +31.3 | +10.5 36, 798 29, 686 one 
Bee anoR SAS a ie ceP eRe short tons._| 112, 984 106, a 109, ae 111, fa 110, oe 121, - 119, 965 bie ' +1.3 || 1,346,180 | 1,331, 551 | 1 
io t Acliyeceocoseee ees fT CONG. socena BN ite 00 Nea cere fy a See l|-<-ns--n22-|---25----2-||-nnnnns 
ahigmanisn se ee SSE aan short tons_-| 111,176 106, 417 110, 813 109, 347 | 4113, 225 123, 210 117, 565 +88 +4.8 | 1,334, 642 | 1,324,016 -8 
Stocks, end of month_-_-.------ short tons._| 75, 749 75, 749 74, 234 76,461 | 473,403 68, 265 64, 847 7.0} FSB fncaes es ee es |------- 
New orders— | | 
Coated_._-p. ct. of normal production__ 70 76 76 77 82 83 87 1) --EL2) =66)....22e See Se i]------- 
. noose p: ct. of normal production. 76 82 85 77 79 87 03 || $10.1) . —6:5 f-----.--..|... eee 
Unfilled orders— 
Coated.-..-p. et. of normal production-_ 7 7 8 9 8 11 7 || +37.5 | +57.1 ||-----------]-----------||------- 
Uncoated-_-p. ct. of normal production_- 8 9 9 8 8 9 10 || +125} —10.0 i|-*--2=---== j---==-=-==- a 
See eincuone Be een on ee short tons_-| 94,193 | 89, 096 92, ie 493, 70 ‘ 88, 863 95, 600 91,760 || +7.6| +4.2 | 1,074,980 | 1,087,155 || —1.1 
tio t ACL V eee naee r centooo 2} 9 Pee 87 82), TS Or On ee a a ee ee 
pains eae giort tons_-| 92,215 86, 646 92,424 | 491,329 485, 220 93, 019 90, 934 +9.2 |) +2.3 || 1,084,988 | 1,057,469 || —2.5 
Stocks, end of month__--_------ short tons..| 78, 626 81, 737 80,907 | 479,653 | 484,916 88, 425 68, 465 4.1 | 4-20.23 ll. eee [a<ss—== 
ine he | 
ts Producten! Seah = Ee es short tons__ 37, 098 37, 329 38, 814 36, 665 38, 136 37, 421 35, 148 —1.9 +6.5 5 459, 111 446, 717 —2.7 
Ratio torcapacity----se---—=— per cont=s Leese seae 92 92 87 91 06 ee eS +2.0 — | ee ener cee S| aie 
Shipmentsee-co-— ase seen eee short tons_- 35, 688 36, 769 38, 892 37, 398 37, 259 35, 587 35,043 || —45 +1.6 456, 415 447, 803 | —1.9 
Stocks, end of month_____------ short tons_-| 50, 199 50, 756 50, 903 50, 173 51, 044 52, 385 52, 794 || +2.6 Sy | cree ee eee! Boece 
All other grades: | 
Production eaote oe oe ene ea ae short tons.-| 103, 623 101, 157 103,058 | 498,749 | 497,718 101, 658 100,755 || +4.0 +.9 || 1,233,482 | 1,197, 894 —2.9 
BhipmentSecooe--s22<-s-sn--sc8 short tons_-_| 102, 358 102, 311 103,040 | 499,251 | 497,335 || 100, 835 99,762 || +3.6 | +1.1 | 1,232,945 | 1,192,956 || —3.2 
Stocks, end of mn eee a 74, 302 73, 357 72,594 | 469,106 | 4 68,751 i 69, 069 67,593 |} +.5 Se ee, eee ee 
Total paper (inc. newsprint and box board): Ht 
Peaneton Baw ee ape epg short tons--| 4707, 687 | 4 674, 679 | 4 683, 325 | 4 669,957 | 641,410 | 678,744 |4656,652 | +5.8| +3.4 | 8,320,148 | 8,022,448 | —3.6 
Ratio to capacity _--.----_--- MeL cont=a eases 85 81 79 72 | (YE ee i} 13, 9 |cse2-6sffenandel SL eee {= =S. 
Shipmentste. ster se ence ene short tons-_| 4 695, 082 | 4 674, 539 | 4 690, 276 | 4 666, 168 | ‘638,307 | 662,576 | 649,492 | +3.8/ +20 | 8,319,088 | 7,973, 556 1 
Stocks, end of month__._-...._- short tons_-/ 361,494 | 355,465 | 348, 440 | 4 345, 253 | 4341,601 || 353,551] 323,229 || +35 | +9.4 |_-._....-__/_-.--______||_---_.. 
| | | 
Paperboard Shipping Boxes | | 
| | 
| 
| | 
thous. of sq. ft-_| 400,806 | 386,039 | 427,263 | 395,491 | 342,376 | 347,622 371, 748 
---thous. of sq. ft__| 317,529 | 308,585 | 348,835 320,511 272, 807 | 277, 280 | 293, 677 
thous. of sq. ft__| 83, 277 77, 454 78, 428 74, 980 69, 569 70, 342 78, O71 
per cent of normal... 72 80 85 77 66 | 69 71 
---Der cent of normal__) 76 79 85 76 64 67 72 
per cent of normal -_-} 82 84 83 81 72 | 75 68 
athe tine akiem ac as omiemeie nn dollars__|1, 214, 888 |1, 375, 977 |1, 566, 848 |1, 705, 380 |1,470,669 |. 1, 089, 429 
arass <eeancmaes aansen~<ee! dollars._| 317,485 | 340,692 | 356,082 | 355, 935 “ Be ie Bie 1S 
Other Paper Products 
Abrasive paper and cloth: | i 
Torestie & CEUGS oc eeeeeestocceeeades reams-__ 4 oH ong an 85, Bo 72,726 | 58,265 || 80,505 | 76,717 | 
Oreign: sales ice 22-5 = ae Seay reams_-_ , 1 18, 389 16, 392 16,034 | 17,071 12, 575 6.5 | $35.8 | 162, 784 192, 596 | 18.3 
abelssorderssse= se secre e per ct. of capacity-_- 79.0 Lees 98. 2 54.4 70S | a ee 5 ‘Bina ee PES | asl oa Fale! os 7 ee | ie re 
| 
BUILDING ONRIR Oe AND 1 
| | 
Rental advertisements: | 
Minneapolis, Minn__--_..-.__-__ number-_ 8, 347 7, 800 6, 711. 4, 290 2, 564 2, 473 
Real estate conveyances (41 cities)_.._number__ 146, 345 | 140,441 | 149,667 | 4145,167 | 143,731 ||____..____ 
Building Costs 
Building materials: | ) 
Frame house, 6-room____-.-__- rel. to 1913__ 187 194 181° 180 182 || 178 
Brick house, 6-room___.__.-__- rel. to 1913__ 188 187 185 | 184 187 | 183 
Concrete factory-costs ( Aberthaw) __rel. to 1914__ 192 191 | 191 | 191 191 192 
es costs (Engineering News “ 
CONG) Sanne s tees eee oe rel. to 1913__ 204 204 202 | 204 204 | 205 
Building costs (A. G. C.)__.__.___. rel. to 1913__ 199 201 1 | | 
C CneumecvivE costs (Am. Appraisal): ~ | cg a = 
VAIN. caae 2 ata dacin eens dees rel. to 1913__ 205 205 205 | | | 
Brick, wood frame._____.______ rel. to 1913__ 214 215 | 215 | 1A ~ 1 
Brigk, steel frame_____________- rel. to 1913__ 197 | 197 | 196 | 196 | 197 | 196 
Reinforced concrete__..-.-_.._. rel. to 1913_. 200 200 | 201 200 | 201 200 
Bullding Construction and Losses | | | 
Contracts awarded G6 States): | | i | 
ommercial buildings_____ thous. of sq. ft__| 10, 880 9, 723 | | 
Industrial buildings. --____ thous. of sq. ft._| "8°83 : es om oo | ue ete — 79 | +7.6 141,496 | 132, 143 || —6.6 
Residential buildings. ..__- thous. of sq. ft--| 39,354 | 38,046 | 45,608 41,002| aa747 || a7'sie| ontest | cyd| tie 78,790 | + 68,095 || —13.6 
Edueational buildings eae thous. of sq. ft-.| 5,784} 4,114| 4,103) 4,477) 3.582 || 3° 380 2 309 | a Tei “TD Doe bie tte 
er public and semi- y 7 y | » : = } : 
public ae Ke Soa pon by SQe ttre 7,310 6, 810 | 6, 393 | 6, 014 4, 381 3, 955 3, 266 | 9.7 +21.1 66, 148 74,972 || 413.2 
rand totallsse 20.2: thous. of sq. ft__ 8 4 . Sere du . 
Contracts awarded, value (86 Btateay: q | 69,863 | 64,858 | 73,765 | 66, 560 | 60, 889 | 60,271 | 50,568 || —1.0} +19.2 842,935 | 812,393 || —3.5 
ommercial buildings__.___thous. of dolls__ 73, 698 56,938 | 77.79 | = | | | 
Industrial buildings ______. thous. of dolls__| 40, 047 48, 052, He ed 40° O08 - ne = a er cee) ee 880, 102 897, 172 +1.9 
Residential buildings. -....thous. of dolls_-| 201, 743 | 196, 501 | 236,870 | 207,308 | 202 447 || 186-004 | ten’ dog || T2e2 | T284 | , 677,106 | | 475,614 || —29.8 
Baucational buildings -....thous. of dolls. 40,144 | 28, 344 | “29,690 | "30,642 | 227480 || “ao'aea| ia oze | +1:7 | Fart || Sar do * 38 704 || ecg 
er public and semi- : : : ’ I; ’ , -7 | +387. , y 5 
public buildings. ________thous. of dolls__| 61, 951 52, 742 | 48, 555 | 45, 744 35, 823 30, 05 Me 
Public works and utilities..thous. of dolls.-| 117,053 | 123,254 | 105,032 | 68,716 | 90,194 || e@era| eos ity | son ae istorii: 
rand totals 212222. thous. of dolls__ ! | rf art || ’ * , = 129.9 | 52 13. 
is 2 534, 689 | 505,830 | 549,152] 443, 506 | 464, 167 || 410,835 | 368,930 || —11.6 | 411.3 || @ 102 994 | 67083" 049 || 14 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 1928 
The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may |— 
be oe fp ae 24 to 138 of the Feb- 
ruary, > urvey s 
eptem- Novem- | Decem- 
August | “PO | October hee em || January 
BUILDING CONSTRUCTION AND 
HOUSIN G—Continued 
Building Construction and Losses—Con. 
Contracts awarded, Canada____thous. of dolls_- 29, 881 82, 783 47,185 30, 260 36, 682 20, 480 
sapped volume (A. @. C.).......- rel. to 1913__ 238 236 215 162 125 
osses: 
United States and Canada 
(Journal of Commerce). ..thous. of dolls..| 24, 300 21, 875 22, 327 18, 992 31, 935 48, 261 
Canada ( Monelary Times)_-thous. of dolls_. 1, 561 1, 789 1,778 1, 309 41,947 2, 959 
LUMBER PRODUCTS 
Softwood Lumber 
Southern pine: 
Production (computed) -b.m__| 455,796 | 457,587 | 438,708 | 439,773 | 419, 207 462, 571 
Shipments (computed) __. -b.m_.| 473,029 | 477,046 | 446,696 | 442,920 | 395, 239 470, 837 
New orders (computed) -_ .b.m__| 487,599 | 483,097 | 453,811 |} 436,385 | 398, 192 523, 508 
Stocks, end of mo. (computed) __M ft. b. m__|1, 220, 663 |1, 193, 268 |1, 190, 112 |1, 194, 404 |1, 207, 534 ||1, 309, 864 
Unfilled orders, end mo.(comp.) .b.m__| 328, 561 , 006 | 346,715 , 305,164 | 287,741 885, 054 
Exports, lum De Bt 66, 790 , 260 48, 637 43, 550 52, 230 66, 332 
Exports, timber b. m.. 210 179 113 183 308 870 
“ Ae Se aahon - Ds Tt 37. 68 37. 49 37. 98 36, 42 35. 64 35. 26 
ouglas fir: 
Production (computed) -_-....M ft. b. m__} 529,120 | 642,102 | 538,968 | 497,337 | 437, 3252 410, 493 
Shipments (computed) -_-______ M ft. b. m__| 521,958 | 492,860 | 491,070 | 411,389 | 386, 768 897, 571 
New orders (computed) -______ M ft. b. m. 519,719 | 487,936 | 464, 211 452,124 | 397,511 444, 514 
Banorts, lomber Mft.b.m_.} 65,121 73, 717 56, 204 61, 999 51, 072 85, 299 
Teepores, wanber. M ft. b. m_ 48, 864 64, 781 15, 498 47,711 46, 492 2, 280 
Price, No. 1common. dolls. per M ft. b. m__ 16. 51 16. 39 15.17 15. 48 14. 80 15. 23 
Price, flooring, 1 x 4, “‘B”’ and 
bain bar aga Vv. Se Wo ee ee M ft. b. m__ 35. 83 35. 83 35. 47 35. 08 34. 50 34. 04 
fornia redwood: 
Production (computed)-_--.-.-- Mft.b.m__| 53,977 42, 343 43, 142 52, 925 36, 029 39, 454 
Shipments (computed) -__-.-_- M ft.b.m_.| 53,022 41, 418 42, 676 40, 578 26, 882 30, 201 
New orders (computed) ----..- M{t.b.m..| 42,373 39, 680 36, 492 41, 376 23, 398 38, 763 
California white pine: : 
Prager Rion en ne ee M ft. b. m__| 159,670 | 150,088 | 122,029 92, 762 72, 552 51, 187 
Shipments = -b.m__} 122,064 | 119,652 | 123, 5388 92, 82, 087 90, 891 
Stocks, end of month_-_--.-..-- M ft.b.m__| 603,451 | 629,284 | 623,671 | 624,651 | 667,618 609, 181 
Western pine: 
Pendnetions (computed)-_--...-.M ft.b.m_-_| 169,338 145, 101 134, 691 118, 704 | 477,348 52, 371 
Shipments (computed) -------- M ft.b.m__| 150,979 150,768 | 153,019 | 124,083 | 499,454 123, 524 
Stocks, end of mo. (computed) _M ft. b. m__/1, 095,370 |1, 089, 500 |1, 069, 825 |1, 068, 630 |‘ 1,039, 389)| 997, 431 
North Carolina pine: 
Production | a EES ee fh te et) 85, 781 52, 129 57, 295 53, 522 48, 139 40, 019 
Shipments (computed) M ft. b. m_- . 52, 234 56, 133 50, 813 47, 845 37, 030 
“peg poe Ae 
7 Memdieetion £2t oe. Mft.b.m__| 51,054 | 46,852| 41,148 32,815 | 24,300 || 33, 550 
Shipments---..----- -M ft. b. m_- 42, 501 39, 195 89,175 32, 857 24, 680 29, 451 
New orden. =---_____.__. Mft.b.m-__| 36,884 32, 098 33, 27, 569 22, 156 32, 703 
Na pile bees a cee thousands..| 14,272 11, 979 9, 034 6, 144 4,472 7,315 
Ehioments Cede and i thousands-.| 15,612| 11,819|  7,941|  5,377| 3,904 5, 300 
miock: 
ete eee ae Mft.b.m_| 21,360| 14,277| 9,188| 11,026 | 13,949 ||... 
PN NTRI ER owen cena M ft. b. m_- 22, 693 19, 187 17, 914 14, 261 16, 014 Wo anwalrwn ae 
Hardwood Lumber 
I 4 
pee re Mit.b.m..| 3,314| 3,000/ 2,921 | 3,284] 3,376 |/ 3,068 
LE TES 5 a eater a ao M ft. b. m_- 3, 127 2, 798 2, 967 2, 824 2, 548 “pe 
Stocks, end of month---------- M ft. b. m-- 11, 498 11, 796 11, 739 12, 149 18, 037 8, - 
eter tien ees cone M ft. b. m-_- 2, 461 3, 046 2, 335 3, 127 2, 158 re 
Unfilled orders, end of month__M ft. b. m-- 7, 522 7, 364 6, 982 6, 282 5, 395 f 
jag oe rh bet A en ed M ft. log measure. - 3, 308 3, 778 2, 549 3, 515 2, 709 2, 255 
ber and 
lg cereal See M ft. log measure-- 2, 937 2, 995 2,814 3, 035 2, ri 4 ret 
Stocks, end of month.-.M ft. log measure-. 3, 687 3, 465 3, 166 8, 646 3, 61 
hardwoods: 
od Sve tihglae geet Sa Mft.b.m..| 27,077| 18,536 | 15,488 | 15, 469 
BE IOUS 2 oot can wan mone ne Mft.b.m-.-| 29,750 26, 475 27, 623 24, 556 
i hardwoods: 
Sg er non LL Oe M ft. b. m_- 4, 893 4, 257 5, 388 5, 124 
BHIDGIONtS: = 0.-0--— 2 < casera = M ft. b. m-_- 7, 507 7, 055 7, 348 6, 344 
Stocks, end of month-_--------- Mft.b.m-_-| 40, 552 35, 491 83, 532 21, 350 
i Total t - d of month: 
otal stocks, en — 21, 205 
oods .b.m__| 843,886 | 853,948 | 873,696 | 889,772 | 930,398 |/1,021, 
oo aa M ft, b m..| 221,167 | 231,300 | 237,305 | 241,868 | 263, 649 || ’ 207, 464 
_b. m__| 308,723 | 313,817 | 818,944 | 321,900 | 331,362 | 360, 590 
97,288 | 705,678 | 740,914 805, 780 
‘ in 70, 437 oy 46 180, g99 | 184,015 | 197,437 || 219,301 
Oak me Os ‘ 257, 259,794 | 259,053 | 272,082 296, 720 
corer a ee ees te M ft. b. m-_-| 210, 432 196, 757 204, 701 214,616 | 225,388 256, 464 
CO a Mft.b.m-_-} 66, 64, 68, 494 70, 282 
Caer SS & He & Mft.b.m_.| 72,736 | 62,011 | 65, 499 68, 609 
Production (computed) -------- Mft.b.m-_.| 94,000 96, 000 93, 000 87, 
Shipments (computed) -------- M ft. b.m_-| 79, 000 82, 000 83, ted v pe 
New orders (computed) -------- Mft.b.m_-| 85,000 85, 000 87, jy 
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1927 


January 
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|Per ct. 


CUMULATIVE TOTAL || jn. 
¥ROM JANUARY 1 || crease 
THROUGH DECEM- || (+) 


BER 31 

1926 1927 
372,946 | 418, 951 
393,010 | 320, 597 
32, 22; 667 
5, 374, 288 | 5, 173, 558 
5, 431, 747 | 5, 135, 886 
, 348, 988 | 5, 241, 265 
"581, 678 | 711,441 
20, 001 3, 743 
6, 322, 127 | 5,972, 070 
6, 357, 936 | 5,878, 066 
6, 437, 618 | 5,937, 153 
695,119 | "685,855 
555, 764 | 519, 887 
507,900 | 487,314 
469,979 | 507, 591 
453 | 515,918 
1, 484, 606 | 1,203, 530 
1, 362, 985 | 1, 226, 242 
1, 720, 128 | 1, 555, 726 
1, 782, 459 | 1, 633, 443 
593,691 | 613,851 
586,817 | 613,655 
488,244 | 486, 440 
541,957 | 451, 720 
493,324 | 411, 144 
126,324 | 118, 894 
128,815 | 119,970 
209,229 | 192,678 
228,478 | 228, 074 
33,158 | 35, 545 
‘ 34, 768 
"37,495 | 34, 782. 
30,129] 35,262 
29, 253 31, 742 
359,771 | 347,236 
352, 453 | 329, 100 
“1,055,000 | 963, 000. 
987, 000 
1, 012, 000 


or de- 
crease 
() 
cumu- 
lative 
|| 1927 
|| from 
|| 1926 
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TREND OF BUSINESS MOVEMENTS—Continued 


aa = Per ct. 
CUMULATIVE TOTAL || jn- 
PER CENT IN- 
FROM JANUARY 1 |'crease 
1927 1928 1927, || CREASE (+) OR || quRouGH DECEM- 

The cumulatives shown are through De- | Bussorissy: >) BER 31 oe 
cember except where otherwise noted. crease 
Earlier data for items shown here may = (-) 
be found on pages 24 to 138 of the Feb- Jan., | Jan., ye 
ruary, 1928, ‘‘ Survey ’’ ABBE Noveaitltioeamis 1928, 1928, ers 

August i October ee é he January | January || from | from 1926 1927 1927 
© . Dec., Jan., from 
1927 | 1927 1926 
LUMBER PRODUCTS—Continued 
Total Lumber 

Production, 10 species_--......----- M ft. b. m_-_|2, 576, 986 |2, 487, 733 |2,374, 882 |2, 358, 209 |2, 085, 371 |/2, 143, 125 |2, 098, 788 +2.8 |} +2.1 |/29, 520,313 |27, 992, 530 —5.2 

pected planks, joists, ete........- M ft. b. m- 191,764 | 188,579 | 171,074 | 167,986} 168, 289 239,145 | 178,697 || +42.1 | +33.8 || 1,940, 563 | 2, 156, 316 || +11.1 

Retail yards, Minneapolis district: 

BSS owe cesede de xncew aes aouee M ft. b. m_-. 16, 618 14, 435 16, 247 12, 554 44,742 5, 042 44,762 +6.3] +5.9 195, 494 152, 822 || —21.8 

6 sheen) eng’ of eee Sawaanaw we M ft. b. m_- 87, 656 86, 248 80, 397 74,658 | 480,690 89,035 | 490,307 || +10.3 =}; ||. .csceseeadlsa ee eee | ae 
omposite lumber prices: 

Ard wood vecucnsscms dolls, per M ft. b. m_. 42. 40 41. 64 40. 02 39. 04 39. 74 40. 42 41.11 +1.7 St Oe | nanan Peeper, ee 
Softwoods.-.......--. dolls. per M ft. b. m_- 29. 49 29. 74 31.77 28. 29 26. 84 27.37 29. 74 +2.0 8.0 Necis. 5. conse sedcatacallaaans a 
Flooring 
Maple flooring: 
Produedonscesceeeseecece: Mft.b.m..| 11,657 | 10,283] 10,558|  8,073| 7,820 7,346 | 9,842 | —6.1 
Shit ont heen eens eens Mft.b.m_.| 10,930] 9,843] 8,124]  7,238| 6,797 7,252 | 7,880 || +6.7 
Stocks, end of month....-.-.-- Mft.b.m..| 26,338 | 25,921 | 26,837| 27,610| 20,527 || 28,721 | 29,034 || —2.7 
New orders........--.--------- Mift.b.m..| 7,344 7, 748 7, 493 6, 233 ; 8, 161 6, 587 || +186 
anne orders, end of month.._M ft. b, m_- 11, 027 9, 619 . 7, 843 8, 736 9, 154 6, 224 +4. 8 
Production) teceacesnssanease M ft. b. m_- 40, 426 39, 498 38, 540 33, 389 32, 113 35, 947 35, 215 || +11.9 
Shipmentsccsd-sne-nceosn creas Mft.b.m_.] 38,932 38, 084 38, 349 30, 998 , 266 38, 080 31,929 || +30. 1 
Stocks, end of month........-- M ft. b. m_. 66, 253 66, 416 67, 244 69, 449 74, 773 82, 239 70, 629 || +10.0 
New orders..c...c5o..3aeccn--ans Mft.b.m..} 36, 139 37, 430 35, 716 31, 425 34, 715 53, 888 37,497 || +55. 2 
Unfilled orders, end of month..M ft. b.m_-| 27,036 | 25,127| 22764]  24,080| 27,887|| 45,925| 41,061 || +64.7 
° ap os, ‘! : —— ’ , , ? , 
Wooden Furniture 
Grand Rapids district: 
Unfilled orders, end of 
month__.......No. of days’ production_. 53 50 41 
New orders..-..-- No. of days’ production. 25 30 24 
Shipments eee 4 No. of days’ production. 27 29 30 
Outstanding accounts, end of 
MOnCNS ee seeee wena s No. of days’ sales... 55 58 58 59 |_ : 52 | 
Cancellations. _....per cent of new orders__ 9.0 7.5 11.0 1) Ra | Gee ee Wy | ener wait ERG I os) | 
Plant operation ----__- per cent of full time__ 98. 0 99.0 100.0 
Piano benches and stools: 
New orders (av. per firm) .-.-.-... dollars... 9, 597 10, 988 14, 395 
Unfilled orders, end of month 
(avaperniirm) ses eecer-s sense e se dollars__ 2, 773 3, 884 5, 331 
ear vslue Gel rer ana doll 
ue. (av. per firm) )..2..5.5.2- ollars__ 8, 342 9, 863 12, 935 12, 667 10, 338 || 5, 918 7,259 || —42.8) —18.5 134, 004 106, 180 || —20.8 
Quantity (Cotal)_._.....-..-...- pieces__ 10, 879 12, 469 17, 401 16, 661 13, 072 7, 617 9,347 || —41.7 | —18.5 165, 949 ist 005 =r 4 
Plywood and Veneer 
Plywood: 
New orders..--- thous. of sq. ft. of surface_- 2, 890 3, 415 2, 773 2, 245 2,114 469 
Shipments_____- thous, of sq. ft. of surface__ 61 ; , : 2 San) one eee epee $4, 509 || —20.0 
Unilledordes eudor 2,616} 3,310) 3,516| 3,424| 3,219 || 2575| 3,348 || —20.0| —23.1|| 46860| 34,956 || —25.4 
nee es -thous. of sq. ft. of surface..) 3, 162 3, 767 3, 502 2, 765 2, 719 2, 863 Scat 453 |-<90 8 Ic |e ee 
Receiptseet-ca- ses ccee number of carloads__ 122 112 101 102 94 
(Purchases. 2522.2. --=- number of carloads_- 162 105 79 96 86 - 116 || 14.9 | —31.0 }------ =| | nn 
132 59 || +53.5 |+123.7 2, 309 1,161 || —49.7 
Barrel Headings 
fotos en for wocdes barrels: || 
roduction\ (rough) ceeeeeson-eseeee sets__| 855, 308 
Shipments (finished).-..-.-......-_.- sest_.| 805059 ie 480, 438 | 753,053 | 585, 74 | 353, 674 , —39.6 | —30.5 || 8, 489,116 | 8, 505, 604 +,2 
New orders (intshed) , , 831,402 | 871,742 | 619,607 || 407,094 | 617,160 || —34.3 | —34.0 || 8,860,093 | 8,990,777 
2 Na) aad ate ta a Sets..| 413,443 | 542,201 | 746,657 | 226,918 | 698,474 |! 456,145 | 568,835 || —34.7 | —19.8 || 8109, ORT. +15 
Unfilled orders, end of montiy-----7- sets_|1, 923, 653 |1, 131, 618 |1, 175, 241 |1, 064" 723 |1, 079, 508 ||1, 037, 375 {1,008,216 || —39| —480 || | | 
poe ae e end Ol Month a 4-e- Sets...3, 169, 910 3, 821, 508 '3, 396, 865 /3, 203, 704 3, 205, 147 |/3, 341, 371 (2,924,016 || 44.3 | $14.3 |[-W2222 222 (222TTTca coo 
STONE, CLAY, AND GLASS PRODUCTS | ns nn ome bay Marie i 
' 
Clay Products 
nee pare avernees per plant: | 
TOMUCHION Es ea- ean eeevaen a2 thousands-__ 
Shipmentseasasaeeseneecoeeesee thousands_- 4 pe Ber ie a 482 489 || —23.0) —1.4 8, 661 8, +3.1 
Stocks, end of month--........thousands.-/ 2,564 2,466 | 2,670 3,777 | 2 832 || 2,058 | 2, 408 Tea tes bal Wiad elias 
nfilled orders, end of month__tho ds__ 4 . ? " Me |e o> ak Te | Se eee papel (ea tha 
Common brick: i Ma la |e Tg 801 7 730 761 a7 | 443 | S09 eee 
ocks, end of munth— | ‘ 
Sibert thoceenda-| faggr | (GR Set | Seu gaz | Seba | 
Shipments thousands__| 194) ov 176 15 214 160 187 ive 
Unfilled orders, end of month__thousands__| 231, 637 | 219, 244 182, 462 | 2 961 
ae ie coy cuawacue eee number_. "10 "59 th eg 
rice, re ew York..-_- dolls. thous__ j 
Porodain’ plumbing Gatanee: per thous 11.75 11. 75 11. 75 11.75 
eu new Ordérs:.54..-Jo.-ece bees 2 i 
Shipments on oo or aenccceeooas Teces eee carer | 4 ieeee | tages 
nfilled orders, end of month_____- i ea el i . , 
Stocks on and, Sbished gavenid ae. AVG, "34,972 | 420,455 | 428, 148 
OU MONUN Ee ssas onal cas econueedeed i : 
vane china plumbing fixtures. Preteen eseesasnc= “25, 868 | 429,044 | 429, 998 
OW OFders's-4ccaeec a ccutetecec aes. pieces 249,169 | 223, 980 
Shipments wae POE , , 227,896 | 168,138 | 223,188 || 235,816 | 200, 988 5.7 
Unfilled orders, end of Seanthe Soe pleoe 337, 530 | 235,883 | 245,725 | 180,015 | 180,684 || 240,971 | 281,896 or 0 Bar 5 ll Soir see teres | oes 
Stocks, end of month eeooee | bau eee | 323/068 | 307, 240 | 295, 363 | 328, 867 || 323,712 | 497,700 || —1.6 brat bial Cadac J0 Piaps 
ey eer nc = ’ ’ = —vo0. = 
, » 452 | 500,868 | 526,773 | 557,483 |] 544,471 | 558,121 || —23| —a4 |frTTtTtot tortor 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may | 
be found on pages 24 to 138 of the Feb- 
ruary, 1928, “‘ Survey ”’ 


STONE, CLAY, AND GLASS 
PERODUCTS—Continued 


Clay Products—OContinued 


Floor and wall tile: 
Po a thous. of sq. ft__ 
Shipments, quantity._...._thous. of sq. ft__ 
Shipments, value________ 1 thous. of dolls__ 
Stocks, end of month--.___- thous. of sq. ft__ 
Terra cotta, new orders: 
So he Shece, of dole 
ep ete ekmmcina ous. 0: | 
Sand lime brick: 
PruG@ieloni soe ne thousands__ 
Shipments by rail__.______.___- thousands__ 
Shipments by trucks_..____..__ thousands__ 
Stocks, end of month_________. thousands__ 
Unfilled orders, end of month_.thousands__ 
Portiand Cement 
2 a ara thous. of bbls__ 
on a eee thous. of bbls__ 
Stocks, end of month.___._____- thous. of bbls__ 
Stocks, clinkers, end of month__thous. of bbls__ 
Wholesale price, composite_._..- dolls. per bbl_- 
Highways 
Concrete pavements, new contracts: 
i) < | Se ee thous. of sq. yds__ 
fT ne, en Rae thous. of sq. yds_- 
Federal-sid highways: 
Com — 
Coa ee thous. of dolls__ 
ingens ete -Miles__ 
Under construction, end of month_..miles_- 
Piate Glass 
Production, polished_..._.....- thous. of sq. ft_. 
Giass Containers 
Actual production: 
Quantity...-.... eqs thous. of gross__ 
Relation to capacity_----..-.---- per cent-_- 
UG eee thous. of gross__!| 
Shi; areca tige Cieanpatintealte, a thous. of gross__!| 
U orders, end of month__thous. of gross__- 
Stocks, end of month-_---.____-- thous. of gross__ 
IMluminating Glassware 
Production 
“in DEE dant aaeines Mats number of turns 
Ratio to capacity....--- per ct. of capacity__| 
Maw orders: —-_-....-_--—— per ct. of capacity__| 
Pinpmentis-22 2-225. per ct. of capacity__) 
Unfilled orders end 
of month_..______- number of weeks’ supply_- 


Stocks,end of month_number of weeks’ supply-- 
CHEMICALS AND OILS 


] 
| 
| 
| 
| 


Chemicals | 
Sulphuric acid: | 
[EL PORSS= Sete. act teen thous. of lbs_- 
Price, wholesale -.- ---- dolls per lb-_- 
Nitrate of soda: 
CUTER Sy eS ie eens ae long tons-- 
Production in Chile— 
inuntityvs (2 ncaa aera metric tons__! 
Units reporting ----- number of plants--! 
LGC otis: a long tons_-_- 
Superphosphate (acid phosphate): 
Prveuction cas Soe short tons-_-! 
Stocks, end of month---------- short tons-- 
Shi) = re short tons--| 
Fertilizer: | 
OTST oly ha ee ae long tons-_- 
Consumption in Southern 
[SOC EI ns py ee ne ee short tons_- 
Dyes and dyestuff, exports: | 
SONS OT) ia eee ee thous. of lbs_- 
Coal tar thous. of Ibs_- 
Crude: 
PPTOGUCHION So cece een short tons_- 
Stocks, end of month--..------- short tons-- 
Refined: 
ProguctiOne---- 4 .4isa- snes short tons--; 
Stocks, end of month----------- short tons-.-| 
Price index numbers: | 
Grade drugsi._...--- =... rel. to Aug., 1914_- 
Essential = eet rel. to Aug., 1914_- 
Drugs and pharma- 
ceuti i Ee ae rel. to Aug., 1914_-! 
(Ghemicdis. 22 =e a0 <==, rel. to 1913-14_-' 


Ollsfand:fats=_2.----=- es - rel. to 1913-14.- 
4 Revised. 


er ct. 
| CUMULATIVE TOTAL 
PER CENT IN- in- 
1927 1928 1927 || CREASE (+) OR | eee ney ue || crease 
DECREASE (—) a aaiat aye 
crease 
s vox" | 1038 alm 
eptem- Novem- | D = 28, | 1928 ° 
August em- | October | Nove Sem || January | January || from | from || 1926 1927 _ || lative 
Dec., | Jan., Pav 
1927’ | 1927 bon 
pi] ober) ober | pas| gap -. deere ee ake ie 
SOS He) RAY PE ors) Pr eRe ss eee |F ete, ssc) | 15 6485s eel prc sete lites ay | eee |e ea 
11,307 | 11,285] 11,901) 12687] 13,029 ||_---.____. 10,010 ||P aeceeel ean a |e en 
15,643 | 13,440 | 11,907] 11,134] 9,808 || 10,850] 9,851 || +9.6]+10.1 || 160,188] 147,135 || —8.1 
1, 557 1,342] 1,049] 1, 836 "949 | 1138 || +13.5 | —16.6 19, 14,479 || —25.1 
21,300 | 21,680 | 18,928 18,086 | 413,912 || 10, 652 307 || —23.4 | +28.2 
7, 375 6, 729 5, 134 , 558 ‘ 4 189 3, 307 Saad =91)1 oe ig lho. wines aa oneal a 
13, 294 11,815 13, 623 11,833 | 48,694 6,777 6378) | =29, 0) | --26/0'||| ns seeaeaa eeeeenenan | eee 
12,547} 18,689| 14,423] 13,468] 418,538 || 14,282 | 16,455 || —23.0 | —13.2 ||_....._.---|_---.._----ll...... 
19, 800 16, 004 15, 318 14,845 | 414,772 10, 830 17; 908 1||)=26.7. | 80) || 2:5 ne ne eee | 
18,315 | 17,505 | 17,174] 14,449] 11,999 9,782 | 8 =jl ; 
21, 41 19,828 | 18,105| 11,619| 6,200 6,531 PO +ES eee 161 73 170, oa th 
16, 13,996 | 13,141] 16,022] 21,821 || 25,193 | 22,914 || +15.5 | +9.9 ||______ Aart Eee mrad : 
7, 887 490 5,960 | 6,374 7, 599 9, 349 9,980) |l| 1-23.10), — Gur ee eel | eee | 
1.683} 1.683] 1.683| 1.683] 1.683 1,683 | 1.713 Ora e108 4l|e02<25- 2 a8 (eee meee i es 
13,528 | 11,581 | 9,800] 7,984] 6,542 5,902} 4,236 || —9.8| +39.3 || 107,303 | 125, 768 || +17.2 
7,445| 6,872| 5,527| 6,102] 4,657 4,103} 2,656 || —11.9 | +54.5 61,134 | 73, 952 || +210 
wae Sat] a) mana] ae] me) Susie] tee] meet) meus | mug 
10,005} 9,921| 9,466| 8879] 8,517 8,480 | 9,830 || —0.4| —13.8 || 130,674| 115,918 || —11.3 
10,616} 9,353] 8,703] 8,573} 7,446 ||... 8, 44) Seon eee 128,858 | 111,390 || —13.6 
ed eed esced erp ero ese ered ere ay mee a 
: 5 : ; ‘ : ail Bp | eae Re rk aly pt | I 
peal stole rand) ees | | eal) peel ace) cee cet || es aealieres 
958 ; 13.6 6 25, 495 6.9 
8,765| 8606| 8,681|  9,043|  9,616|| 10,140] 10,274 || +5.4| —1.3 ||... el ase esa tile La: 
6,217| 5,925| 5,878| 6,049] 6,551 6:327il|| | 26/6410 |" gram 37 ||| Seca eee |e = amneiN |bama 
| 
2,410] 3,609 | 3,814) 3,454 2,363 ||... 2,948 |-—-----|-------- | 37,766 | 34,916 || —7.5 
38.3 43.4 44.0 40.2 3910) || ue aaeemel F107 il pane eek aeeell (ened pa lnoee ne alll nena 2 
31.4 45.7 45.2 40.7 3657 || eee 408 || ce eee Ie RE a CORY aa | 
1.3 1.5 1.4 1.3 1 <0i|| ae 6 teee  eee , S  e| eee 
3.5 3.6 3.8 41 459) | |e eee a BN |W cal Seo oe Ns eg al | eae | 
517 454 474 417 5Al 560 519 || +35] +7.9 9, 224 7, 512 || —18.6 
15 75 15 .76 8 78 .75 OF 8 tai eee el ee 
71,904| 64,753 | 55,154| 67,091 | 66,546 || 69,867| 47,240 || +5.0| +47.9 || 904,986 | 736,025 || —18.7 
142, 800 | 143,700 | 189, 200 | 210, 000 | 233, 849 |) 242, 800 79,151 || +3.8 +206 8 || 2,014, 031 1, 611, 342 || —20.0 
338 41 46 56 6 62 5 0 Heirs. cotaata ler wetdenacey ee 
43,572 | 28,822 | 27,884 | 117,039] 16,227 || 31,646} 30,189 |, +95.0| +4.8|| 303,652 | 268,997 || —11.4 
256,980 | 267,516 | 340,411 | 342,400 | 350, 587 |]_.....---- 280) 005 |||. See alee sees 3, 421, 944 | 3, 249,032 || —5.1 
1, 468, 286 |1, 361, 529 |41,580,756 |1,806,877 )2, 016, 311 ||---------- 2302, OAR ||| Sco... <beccacnallaeeceeatec] 8 --< = eaeel Demme 
79,347 | 198,547 | 109,447 | | 75,260 | 83,988 ||------_ F181a|| 5 enone aes 1, 165, 786 | 1, 257, 606 || -+7.9 
100,659} 113,322| 96,672| 95,605 | 80,319 || 87,632 | 67,678 || +9.1 | +29.5 || 1,096, 101 | 1,273,176 || +16.2 
109,954 | 250,971 | 121,075 | 87,965 | 157,858 || 603, 343 | 4 526, 771 | +282. 2 | +14.6 || 5, 248, 436 | 4, 694, 665 || —10.6 
237 229 359 377 422 239 227 || —43.4| +5.3 2, 507 3,771 || +-45.2 
2,254| 4,469) 1,838) 1,920| 2,222 1,715 | 1,865 || —22.8] —8.0 25,812 | 26, 763 || +3.7 
972 1,472 1, 004 1, 269 LATA ns aeellpnenaot 5, 498 18, 929 |)+153. 3 
1,009 1,422| 1,260| 1,326 Ay ide ance ER Renderer ea erseeerse a bot a 
986 873 937 822 O18) .ee see ae 6,221] 10,315 || +65.8 
1,346| 1,787| 2,321] 2,256 1,089) (cca oc lekeo cane eee eres | eee meee | eemeeene 
192 202 207 206 O85|| cos Bell 21-9: Ball seep eee eee eee el fee meee 
121 203 123 126 rT I a Gat OT ay coe ppl Uy Ph 
156 156 160 169 155 (tl oage <AC | Reread leaped nell Ursa alere 
112 113 112 112 114 ee eens Pe: | ener eral protege See 
127 134 134 133 oT WY AB hy OO B75 IS ome a el on erent eee 
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: = Per ct. 
CUMULATIVE TOTAL || jn. 
PER CENT IN- 0: 
1927 1928 1927 CREASE (+) OR coe cece crease 
The cumulatives shown are through De- DECREASE (—) nee ar 2, 
cember except where otherwise noted. or de- 
Earlier data for items shown here may —_ crease 
be found on pases 24 to 138 of the Feb- Jan., || Jan, mal 
ruary, 1928, “‘ Survey ”” S + 4 3 1928 1928 = 
, August | 5°Pt™| oetober | Novem | Pevem- || January | January |) trom trom 1926 mt | SE 
ec., | Jan., 
from 
1927 1927 1928 
CHEMICALS AND OILS—Continued 
Wood Chemicals | 
Acetate of lime: 
Protmited Stat th b 
nited States._..--..---- ous, of Ibs_. 13, 325 12, 958 13, 912 13, 519 12, 376 12, 152 14, 181 —1.8 | —14.3 157, 077 156, 667 - 
=e Canada.....- “ithous. of lbs..| 172 "407! 1,001| 1,106] 1, 186 1,109; 1,200|| —6.5| —7.6 8, 681 9, 700 | i? 
Dp see 
United States. .thous. of lbs__ 13, 516 13, 298 16,959 | 413,611 11, 779 11, 440 10, 067 —2.9 13.6 156, 139 - 
tose raat “thous. of Ibs..| 513 830 | 1, 462 ” 808 "395 “782 509 || +98.0 Te 6 8, 585 ur 309 = 6 
,, 
United States__..-..----- thous. of lbs_- 20,110} 19, 704 16, 524 16, 274 15, 465 16, 978 19, 910 8.8 —I4s 7 Weeeecmeeeoaloae 
@anadaweeeseeoe 5 . of Ibs_. 2, 222 1, 823 1, 283 1, 560 2, 462 2, 888 2187 WET. Bull ESOT tes ee 
Beports, oie maggie ottbe.-| 28k | None, | 91 | 00) Ore aes | ee ee Eee 
‘ : = ; : } . F 3. 50 3. 50 0 0 : 
Moethanolsonides) one ype a Oe PS Ba | ee | Seem) et) Ce ee 
Production— 
(Uinitedistalessser sane eee aaeee gallons__| 582,710 | 576,947 | 643,491 | 4662,505 | 617, 627 632, 883 | 805, 473 +2.5 21 
Saad nae Meee en ee eae gallons... 12, 058 17, "TT 4 0 ” , ” U Lie —21.4 8, 095, 953 7, 820, 426 —3.4 
Stocks at crade plants, end of month , 8,179 | 47,750| 49,107 || 47,234 49,885 | —3.8| —5.3 || 364,091 | ‘414,495 | +13.8 
mitedsstatescea-s- 22 e-aee5 gallons_.| 367,657 | 320,231 | 375,965 | 365,584 | 354,398 341,722 | 397, 999 ~ - 
tose asics ena in Genet 27,057 | 31,824| 39,414 | 33,414 50,290 || 39,249 | 48, 446 | 326 |b ee 
a a eT i eae 
eer Beat Soe eee are ra 1, or 1 , ie 1, ee 1, oo ibe 1, “ on 1, 7 oH eH es pe | Ee ee 
ita miniaa. os = ’ , , 5,913 || +29.1 |4+252.6 ||__......___ IRI | 2 perme 
Woe TN Sane ae ccc eccec gallons..| 18,796 | 20,526 57,983 | 48,624| 39,369 || 33,384 11,012 | —15.2 |+203.1 || 417,265 | 300,060 || —25.9 
Consumption— 
Rnited States. can co concn ames! cords_- 82, 581 79, 670 73, 219 70, 855 65, 150 67, 012 80, 
fo) Aye ee a ? 7 a , ’ ), 233 +2.9 —16.5 || 853. 164 859, 224 —.6 
Pee chacnke ae ol cords..| 1,154 2,401 | 5121) 5,987) 5,700) 5858/6, 096 |) +28) —3.9 | 49,413 | 49,086 || —.7 
United Statesse =e ee eae. cords__| 603, 463 613, 771 595, 591 589, 605 529, 141 488 
pita Ol OR ees acaene , ;, ; } ; 554, 500,818 |] 44.8. | --10, 7 eee 
soitiae Ganreee -cords..| 68,693 | 66,624 | 74,042) 71,695 | 75,124 || 74,440] 34,872 |} —.9 |4+103.5 ||_-.--_---__|---..-_-_--|]_-_-___ 
ORAL open awes Sowacusaned cords__ 3, 395 8, 395 3, 339 3, 323 3, 329 3, 293 
ISatitisly, pre Secon eet aa cords ” 425 "301 "145 "145 ” 330 : ae eta: ca ee 
Methanol, refined: a, ae 155) 16.1) 78.7 see enn 
Production— | 
WnitedStatestsss-----=.----.. gallons_.| 317, 521 441,771 688, 435 529,552 | 470, 969 
oeset eee pp Cae aray eae sienee , , , , , 496,073 | 480,448 || +5.3 | +3.3 || 7,402,715 | 5,414,154 || —26.9 
Stocks, end of oat gallons__| None. | 28,203 / 6,700) 38,600 | 41,000 || 38,700| 35,290 |) —5.6| +9.7|| ‘201,995 1 42.8 
MitedsStates sec. accseaeeoens gallons__| 428,194 | 382,876 | 396, 137 452,246 | 419, 812 455, 31 
4 +h , , oa 6 436, 656 | 
enn oeaae Fo icin or emit ce gallons__| 50,687| 58,312| 26,443] 32,854| 43,458 || 29,198| 588,506. 
United Statesse-cs =. esse gallons__/ 389,033 | 506,914 | 698, 476 | 4 626,643 | 506 
Canada allons__ y 26, , 310 || 482,666 | 374, 530 
Price, wholesale, N. Y----- dolls. ai gal__ » a = er = : 3 a vs wi is ue 7 on 
Ethyl Alcohol | 
Productionve = set - ee otece thous. of gals | 
Withdrawn for denaturization..thous, of gals. ti ig ie = ie = SS a a aon ia ee 2 | Eee see eee - 173, 630 || —10.8 
arehouse stocks, end ofmonth.thous. of gals_| 11,122} 9,838] 7931! gs 211| 8 158|..........| 3,563 | 
Explosives 
(Black powder, permissible, and other high | | 
explosives) | | 
Productionses. est ee sees thous. of lbs. 36, 304 | | 
oducton tes: ©. ee.coe ea . of Ibs..| 36, 36,858 | 38,918 | 34, 695 
pupments ler eer thous. of Ibs__| 35,736 | 36,964 | 38,261 | 34, 645 4 on oH 607 | 433, 847 || +.4 | —12.5 436,215 | 408,889 || —6.3 
Gw.Orderg me oe ar aes oe thous. of Ib: , 1,332 | 33,726 || +125 | —7. 
Nee tt s..| 34,680 | 35,304 | 36,747] 32,111| 27,308 || 29°879| 33/616 re Bere ln 
, end of month.----_.._.. ous. of Ibs.) 17,344 | 17,152 | 17,807] 17,847| 19,196 || 17,973| 17,303 big ae G6, SSO 200, A eee 
Naval Stores 3 : : Se ees See | ae 
Turpentine (gum): 
Og sn soutien Bos edb see barrels__| 47, 809 45,775 39, 115 35, 795 28, 154 7, 764 
s at 3 ports, end of month___- ‘ , : d 7, = | 
cers at farts ud oboe h...-barrels..| 58,915] 73,019 | 80,473 | 77,676 | 81,930 || 72° 035 48, 993 me sano | 808,347] 206, Sid} 104.0 
MeN GW. ON. Stee sea vaos seae dolls. per gal 59 Be ar re ec eee 
ee ae : Fe fog : 55 - 53 +51 - 54 - 60 83 |} 411.1 | —27.7 || 
et receipts, southern ports_______ barrels 158, 514 151 + [oe eekh te tice cee 
Stocks at 3 ports, end of ie ( O45 | 132,050 | 144,802 | 115,307 || 41,1 = 
Stocks at 3 ports, end of month...-barrels.-| 198,883 | 220, 426 | 222, 167 | 247,954 | 248,785 || 200, 262 | 160,190 || —se8 | coee |e Ut | 1406, 414 |] +28. 2 
omni onan woennnerene----- dolls. per bbl__| —_ 10. 62 10. 08 9. 24 8.55 8.70 9. 54 Da Ee pernen pecan 
): . 12.38 || +9.7 | —22.9 
Productions: sees se see barrels 35, | nd 5 pee | am art ar 
Stocks, end of month..__.____.____ barrels__ » 5 34, 839 35, 963 35, 187 28, 483 29, 200 35, 168 
Cre Ge! cao --| 71,982| 76,327} 82717| 987,179| 85,553 || 85° | +25] —17.0 || 326,561 | 414, 858 || +27.0 
Bios Bee een uae coves barrels 6, 347 6, 562 6, 901 820 ; ee a ve ital Mitehel | eters cemeteries oa 
ocks, end of month.______._____. i ; 4 , 5, 201 
Ping oil: a barrels../ 8,256 | 10,232 | 12,163 | 13,385 | 12, 869 10! ail 2 ool Rr eas 62,654 | 79, 778 || +27.3 
roduction_ ‘ et Pa ee a 
Seem een eee en seeen ce gallons..| 242,050 | 244, 4 gla 
Stocks, end of month gallons 524. » AAS | 237, 625 | 235,695 | 192, 141 198, 646 
Seee tees cone et 246 | 55 , 241, 563 +3.4 | —17. 7 
Roofing , heel Mee ee ie ae a) Pua tg) +2.9 708 8 ee casi, 
Roonhe tity eee PO Se 
Production, dry felt__. Ss 
Stocks, end of month, dry felt_______- me--| 22441 | 27,902} | 27,512 | 25,680 | 95, 858 } | 
Prepared roofing: a ye Boe Ber66 2, 907 3, 748 3, 810 3, 118 F088 7h eos || ~159 | +129 || 276,362) 303,311 | +9.8 
Shipments__________ thous. of roof squares..| 2,992 3, 287 3, 218 3, 280 8 3 ; ited ial | eres eee |e 
5 U , 386 1, 587 AF 
58 1,405 || —53.1 | +13.0 || 32,040} 33,993 || 46.1 
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| Per ct. 
_ | CUMULATIVE TO a 
The cumulatives shown are through De- 1927 1928 1927 CREASE (+) OR j, yEoM JANUARY. 1 crease 
cember except where otherwise noted. | i DECREASE (—) |) pce ti ies he da 
Earlier data for items shown here may | eet or de- 
be found on pages 24 to 138 of the Febu | ; | crease 
ruary, 1928, ‘‘ Survey” ss I | Sent Jan., | Jan., | (—) 
| | - 
y\ eptem- Novem- | Decem- 1928, | 1928, |: cumu: 
| ugust | 3 October hae ber January | January || from | from |! 1926 1927 lative 
Dec., | Jan., |! 1927 
: 1927 | 1927 |, ae 
CREMICALS AND OILS—Continued | 
| | 
Fats and Oils | | 
aoe masiehia oils and copra: | 
xports.___._._....--._-....-- thous. of lbs__ 1 | 
oe Siena aaedags | omg IR Mire ge Ml gc MMe MME SR Sm et ye 
Gopra, Imports. 2. short tons 19,311 | 1 ’ 68, 589 60,010 || 59, 870 51, 953 —.2 | +15.2 669, 782 704,365 || +5. 2 
Copraorcoconut oil: _ i, pSLL | 21, 604 | 16,660 | 28,422 | 29,582 |) 26,872 | 19,681 || —9.2) +865 || 228, 700 225,519 || —1.4 
| xo inane amma thous. of Ibs.-/ 21,469 25,936 | 22,702 | 30,005 | 29,330 |/ 32,751 | 31, 588 || +11.6 | +3.7 || 245,130} 294, 369 || +-20.1 
(enor gm PEPER aL a thous. of Ibs__ 8,840 = 10, 486 12, 286 12, 373 13, 549 13, 191 9, 837 —2.6 | +34.1 97, 640 121, 594 || +24.6 
Productions 2.2 s5 2s 5 thous. of lbs 20, 672 | 23, 495 | | 
Consumption____________.-_-thous. eal oat) d 26, 041 25, 913 27, 461 26, 205 22,748 || —4.6 | +15.2 243, 511 276, 504 || +13. 5 
ie let mrinemins ae. _ oa is = 2%, = 2% 823 | 26,256! 26,717 27,729 | 21,859 || +3.8 | +26.9 249,710 | 274,577 |! +13.1 
Cottonseed ¥ a | a os ee » 100 |/---------- 6;731 ||| Poceeece|ss~ eeen 80, 75,140 || —6.2 
Cottonseed: | | 
eat nei sp oes -Short tons--| 999 492 1, 007, 261 |1, 282, 625 | 848, 706 
onsumption (crush) --.-___...short tons_- , |1, 007, , 282, , 483, 281 339, 212 | 581, —29. —41, = 
Stocks at mills, end of month. short tons..| 161,423 | 581,090 | '876, 630 | 782,681 | 605, 206 | 570, 408 | 849, 721 eT a 32 3 3 OMe 78 2 ay tot ci 3 
Cottonseed oil, crude: ‘ 217, 894 | 644, 954 |1, 050, 949 1,113,974 | 992,049 || 763, 353 |1, 035, 766 || —23.1 | —26.3 || ---- |. = : 
Ls: 5 el ican ous. of Ibs__ | Year TP wk ge Wh aa |) i a ane | an cae 
Stocks, end of month_.--____thous. of lbs__ 46,212 | 178,018 | 272,547 | 247,523 | 192,057 || 181,022 | 250,368 —5.7 | —27.7 || 1 
Cottonseed ci, refined: : 26,322 | 87,474 | 146,567 | 165,069 | 157,578 | 168,519} 175,190 |, +6.9| —3.8 Baits Piasie || ar 
PLE 0 eee ek ee ee thous. of Ibs_- -% 
Stocks, end of month________ thous. of lbs__ 32,210e| 106,849 | 194,676 | 205,888 | 176,051 143,378 | 205,929 || —18.6 | —3 
Price, yellow, prime, 274,711 | 225,782 | 310,330 | 415,833 | 502,901 | 538,257 | 395,022 || +7.0 +383 eal Le One: 
Ro, ee ee oe lea tim. dive,” fiat, of mp. Oe. limes eet bey ail en 
Consumption in jt win - 100 - 107 - 109 - 106 - 100 - 101 085 II =I. Ol) -F18. 8 | aa nen ances eens ee 
oleomargarine____._....-._- . om 
Cottonseed cake and meal: thous. of lbs.-/ 1 745) 9113| 2,228} 2,260| 2154] 2,162| 2,013] +04] +7.4|| 23,448 | 24,621 || +5.0 
LT SN ar 5 ON | 
Stocks, end of month___ 72,659 | 258,685 | 391,037 | 344,591 | 268,757 || 259,275 | 377,425 || —3.5 | —81. = 
Oo Sb paleo: game ae trie | ooo | ieeoer | soos | ise || irriis| iefis || —20| pana le 
= 15, 122 26, 306 53, 834 63, 790 43, 327 53, 249 81,099 || +22.9 | —34.3 421, 058 440, 550 +4.6 
Minneapolis and Duluth: | 
Re marke ter sae aaeadicale a are 717 5, 512 8, 230 4, 088 1,079 925 787 || —14.3 | +17.5 17, 260 23, 284 || +34. 9 
Shipments_______._______- thous. of bushs__ 496 1,102 | — 2, 008 3, 241 2, 035 576 640 || 71.7 || F607 8, 018 11, 726 ||+172.1 
Stocks, end of month_____- thous. of bushs__ 589 1, 583 5, 246 4, 671 3, 997 3, 312 2°37 IPL Teel --39. 6 eos cc sje seen eee 
popes — SAL ites See thous. of bushs..| +123 1, 716 1,758 1,491 1,029 |) 1, 181 2, 237 || +14.8 | —47.2 22, 550 21, 820 || —3.2 
ou: 
Shipments from Minneapolis_thous. of Ibs._ 10, 859 12, 970 13, 202 9, 253 8, 878 13, 023 9, 660 || +46.7 | +34.8 132, 689 127, 407 —4.0 
- ne (Pe ee dolls. per Ib_- +107 | - 104 - 099 . 099 - 096 - 098 5 108:| F210) 6:7 il! nnoeccena| enon ess heel eee 
i cake and meal: 
Shipments from Minneapolis-thous. of Ibs..| 19145, 19,420 31, 492 34,857 | 22, 581 27,056 | 20,682 || +19.8 | +30.8 || 200,897 | 203, 257 || +1.2 
a es a ee thous. of Ibs__ 947 | 652, 984 48, 625 58, 522 53, 999 44, 367 61, 103 || —17.8 | —27.4 589, 784 663, +12.5 
FOODSTUFFS 
| 
Wheat 
Visible supply, end of month: | 
Uolied, Bistes cscs thous. of bushs._| 67,273 84,630 94, 607 96, 468 
Canada or. ieee Sa ae SS thous. of bushs_. 28, 264 22, 958 62, 492 121, 009 
Stocks, millers’, end of quarter_thous. of bushs_-|.__._.___- Ee ee ee ee ee 
Receipts, principal markets_..thous. of bushs._| 81, 632 79, 740 73, 244 44, 823 
cathe principal markets_thous. of bushs..| 46, 583 50, 374 49, 252 35, 156 
xports: 
United States— 
Wheat pry thous. of bushs__ 23,402 | 33,748 29, 236 20, 731 6, 917 5, 956 8,078 || —13.9 | —26.3 138, 042 168, 164 || +21.2 
- + erp” wheat flour_thous. of bushs__ 28, 137 39, 509 36, 045 26, 696 11, 986 11, 560 12, 619 —3.6| —8.4 191, 676 225, 824 || +17.8 
anada— 
Wheat only...-------- thous. of bushs_- 12, 197 14, 071 19, 430 52, 805 44, 809 15, 201 12, 571 || —66.1 | +20.9 250, 117 255, 063 +2.0 
xk Including wheat flour-thous. of bushs_- 14,510 17,118 23, 475 57, 976 49, 114 18, 647 16, 054 || —62.0 | +16, 2 297, 181 296, 741 -.1 
ces: 
No. 2, red winter, Chicago-dolls. per bush_- 1,40 1,32 1, 34 1.35 1. 38 || 1, 43 1.37 $8. 6:l| wi-t-4, 4 || concn ccoelGaae cae eeeeleaese es 
No. 1, northern spring, | 
cash Minneapolis---..--- dolls. per bush.- 1.427 1, 323 1, 275 1. 264 12.75 12. 93 1. 413 tel 4) 4-828 |e cuecacsedesaaaneceelibesence 
Wheat Flour 
Grindings of wheat: | 
United States (census) ....thous. of bushs-- 44, 099 48, 131 49, 792 44,882 | 442,604 42, 028 39, 354 —14/ 468 494, 286 601, 130 +1.4 
“a ee awn dean 5 aS Ie thous. of bushs-- 5, 276 6, 925 9, 1388 9, 656 | 6, BLO WWeeepaseelsseacene 85, 317 80, 788 —5.3 
uction: 
United States, actual 
(GOnSS) 2 ono canna saneme thous. of bbls_- 9, 617 10, 470 10, 817 9, 735 49, 235 9, 050 8, 624 —2.0} +49 107, 474 109, 167 +1.6 
United States, prorated 
(Russell) thous. of bbls_- 10, 458 11, 816 12, 540 11, 337 Ue gy | ae PRO dake sleame bees 127, 236 123, 812 —2.7 
Wanadascsss2.. a 1, 158 1, 528 2, 005 2, 120 | | ee ee be oe |e ee Ree 18, 965 17, 702 —6.7 
Production, grain offa 761,468 | 833,108 | 866,428 | 782, 841 | 4 745,242 || 736,907 | 676, 292 —1.1} +49.0 || 8, 680,610 | 8, 666, 451 —.2 
Capacity operated, flour mills__---.-- per cent_- 54 64 4 5 | 53 68/8) | ABB ule Repepelles Sees eel pees 
Consumption (computed) ------ thous. of bbls_- 8, 906 9, 346 11, 617 p10 TO;451 ||. 2snnaa~= 367 loo eee eee 115, 514 111, 596 —3.4 
Stocks, all positions, end of 
month (computed) ----------- thous. of bbls_. 7, 300 8, 490 7, 900 6, 800 6; 100 Le dae as 7, 000! ||. uebevs| seat sal|eecesae- ae aleese eas eacl|-=an= == 
Stocks, millers’, end of quarter_thous. OPbpbisal. te COT 1g ee ee ee AAO Nie Shen Ho $4,336 || +6:4) -P4.7 I].------.|-ede en Sea l|-a ae =a. 
Exports: | 
P United BiALOS=. « 2enadueaces thous. of bbls_- 1, 052 1, 280 1, 513 1, 326 1,126 1, 245 1,009 || +10.6 | +23. 4 11, 930 12, 813 +7.4 
@anndas.8.2 seta doen thous. of bbls-- 614 677 8 1,149 957 766 DiS NW eestanoel heeeee 10, 457 9, 262 || —11.4 
Wholesale prices: 
Standard patents, 
Minneapolis. -_-2_...-<-) dolls. per bbl-- 7. 60 7.07 7. 23 7.15 7.10 7,45 7.46 || —14.9 et He mn cag eee eee ease = 
‘Winter straights | 
Kansas City..------2----- dolls. per bbl..| 6.77 6. 64 6. 54 6.58| 656|| 6.70 RE WY RD BAB |) nace axl Sees Seinen 
4 Revised. 


3 Quarter ending December 31, 1926. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- 
ruary, 1928, “‘ Survey ”’ 


FOODSTUFFS— Continued 
Corn 


Exports, including meal__.-.-- thous. of bushs_- 
Visible supply, end month-_-_-_-thous. of bushs-_- 
Receipts, principal markets---thous. of bushs_- 
Shipments, prin. markets----- thous, of bushs-- 
Grindings (starch, glucose)....thous. of bushs-. 
Prices, contract grades, No. 2, 
@bicagomesees.cs-e- sense dolls. per bush_- 


Receipts, principal markets--_-thous. of bushs_- 
Visible supply, end of month_-thous. of bushs_- 


Exports, including meal_..__-- thous. of bushs_- 
Prices, contract grades, 

@hicngomeee eee e dolls. per bush_- 
Grindings, Canada...-.-.----- thous. of bushs_- 
Production, oatmeal and rolled 

oatsCGanadae mace sa eaoe- tes thous. of lbs_- 

Barley 
Receipts, principal markets.__thous. of bushs-_- 
Visible supply, end mo---.--.-- thous. of bushs_- 
Exportst ome ten wea wee ec thous. of bushs_- 
Price, fair to good, malting, \ 
hicagOweaseeee teens ae dolls. per bush_- 
Rye 
Receipts, principal markets__.thous, of bushs-_- 
Visible supply, end mo--.--.-- thous. of bushs_-_ 
Exports, including flour_--___- thous. of bushs_- 
Price, No. 2, Chicago.._....._- dolls. per bush_.- 
Total Grains 
Total grain exports, incl. flour..thous, of bushs-.| 
Rice 
Southern paddy, receipts at mills. ..-_.-- bbls_-| 
Shipments: 
Total from mills. _-_.._- pockets ted Ibs.) _- 
New Orleans--_- pockets (100 lbs.) _-| 


Stocks, end of month “pockets (100 Ibs.) -- 


EX POrts eee re Cees nee ae pockets (100 lbs.) __ 
im porisseeteo eee ease me ee pockets (100 Ibs.) -- 
Other Crops 

Apples: 
Cold-storage holdings, 
end of month_-.._.......- thous. of bbls_- 
Car-lotishipmoent assesses eoeee carloads__ 
Potatoes, car-lot shipments_.---.._-- carloads. 
Onions, car-lot shipments-_..--.----- carloads-_- 
Citrus fruit, car-lot shipments_-_...__- carloads_. 
Hay, all tame, receipts._...........-...-- tons-_| 


Cattle and Beef 


Cattle movements, primary markets: 


Receipts weet ae tee Ate thousands-.| 
Shipments, total__.-_------.-.- thousands__ 
Shipments, stocker and feeder--thousands-- 
Local slaughter. .........-......thousands-_- 
Beef products: 
Production, inspected___-.__- thous. of Ibs__ 
Apparent consumption_____-- thous. of Ibs_- 
IS XDOLUS meee eee nee een ae thous. of lbs__ 
Cold-storage holdings, 
end of month___........--_.thous. of Ibs_- 
Prices: 
Cattle, corn-fed, Chicago-dolls. per 100 lbs_- 
Steer rounds No. 2....------- dolls. per Ib__ 
Western dressed native steers, 
ING Way Of k= eee ec cnen seats dolls. per Ib_- 


Hogs and Pork 


ecelpts 22520 Base Ss Sonos acs thousands__ 
Shipments, total’-2=22-212_2_- thousands__ 
Shipments, stocker and feeder_.thousands__ 
ocalislanghiensssa ssa ssnseees thousands-_. 

Pork products, total: 

Production, inspected__.__._- thous. of Ibs_- 
Apparent consumption__.____ thous. of lbs_- 
HxDOrts.Ae5: he eee eee thous. of lbs_- 
Cold-storage holdings, total, 

end@iofimontie ss sesame thous. of Ibs__ 
Fresh and cured in storage, 

end ofmonthes sss see ne ee thous, of lbs_- 


4 Revised. 


| 


if 
CUMULATIVE TOTAL 
|p PERCENT ING FROM JANUARY 1 
1927 1927 | CREASE (+) OR || qpRouGH DECEM- 
DECREASE (—) BER 31 
| Jan., | Jan., 
Sept iN Decem- | PR ese: 1926 | (1927 
eptem- % | Novem- a from rom 
ber | October | her ber || Reo Dees | Jan., 
| 1927’ | 1927 | 
| | 
| | 
571 538 861 | 1, 206 2 017 437.7 (xiL6 25, 217 14, 994 
25,110 | 21,847} 20,439 | 28, 390 | 40,616 “D |=25.9 ees Sec aes elteneas 
22,116 | 18,448 | 16,971 | 37, 088 | 27,638 || —29 | +30.3 || 237,977 | 247, 412 || 
12,257} 9,665) 10,256 | 16,064 |, | 10,638 |; +21.7 | +83.8 || 121,783 | 137, 098 |: 
7,561| 8613| 8,064] 6,301 || | 6,095 || +32.2|+36.7 || 76,095 | 83, 200 
| \| | 
99 . 88 87 87 | | SFT Nl, PLS) APNE New ake es eee 
| | 
17,223 | 13,914| 11,961 | 10, 733 | 14,377 || —22)| —27.0 || 162,170 | 148,787 
26,430 | 25,182! 24,429 | 29/982 | 46,800 || —6.4 | —54.1 I]... Lecomte 
1, 038 891 672 724 614 | +15.7/ +365 | 18,734 13, 518 
| | 
49 50 1 55 60.\h Sab 8. 12 Oe ee ” 
1,107| 1,027| 1,110| 1,202 A | eee ea 10,717 | 10, 245 
13,357 | 11,650] 13,565| 14,734 lt a: sory: | ee eet 140,596 | 121,356 
| | | ane 
15,547 | 10,908! 7,654 4, 199 2,663 | +52.4 |+140.4 41,979 | 65, 507 
4900| 4,308]  4.338| 2,707 2-180 |i 12/9 || 43.6 |e ce ee aes 
6,637 | 6, 927 490 | 3,425 1,006 | —51.7 | +69.1 13, 566 37, 962 
.83 82 84 88 a ph Bane ee 
| 
10,512 | 7,496; 4,619| 2,386 || 1,281 | —38.1 | $15.3 20,605} 41, 751 
2,207} 1,505| 2412) 3,975 | (2601 | Eien | ee froueen chee 
7,743 | 6,425| 2889| 1,309 804 | —60.4 | —35.4 || 12,035 | 36,173 
.97 1.00 1.06 1.09 | 1.02 0 ig | a MES (pe rar 2a! 
| 
| | | | 
55,498 | 50,826 | 37,608 | 18,650 | 17,060 | —12.7| —4.0 || 261,228 | 328, 470 | 
| | 
1, 167, 281 |1, 719, 740 |1, 266,278 | 831,033 817, 939 | +2.7| +4.4 || 7,568,035 | 9, 208, 835 | 
849, 908 |1, 200, 174 |1, 162, 603 |1, 006, 759 1, 120,252 | +11.1| —.2 |) 7,628,436 | 9,634, 168 
193,155 | 239,453 | 232° 725 | 2347 249,175 || —32.6 | —36.5 || 1,924,998 | 2) 101/510 
i1, 235, 674 |1, 581,097 |2, 247, 038 |2, 409, 940 |2, 200; 857 2005, 910 || =e) eos || (ner 
09 134, 032 | '203)350 | | 160, 871 ” 204 368,895 | +76.9 +27.3 | 1,174,023 | 3, 197, 537 
27,217 | 21,888 | 22,808 | 54,793 56,818 || —3.6 | —7.2 || 1,168,974] | 522'071 
1,088 | (5,902) 7,831 | 46,845 | sei oo || ee aoe oe 
11,039 | 31,612| 16,607| 5,881 7,827 || —9.8| —322 |) 124,561 | 98, 505 
23,674 | 37,410 | 20,318 | 13, 206 | 17,408 || +48.9 | +13.0 || 226/7 246, 151 
4) 473 7 2924} 2,934 | 2707 || +39.4 | +11.3 32, 221 32, 368 
3,853 | 5,618] 7,487 | 12,123 || 11,725 || —25.3 | —22.8 97,139 | 105,993 
64,440 | 69, 55,161 | 51,806 | 78,088 || +21.6 | —19.3 || 796,457 | 696, 008 
| | 
1, 988 2, 635 | | 
} 2, 346 1, 691 | 1,832 || +4.7) -3.3}' 23,872 22,7 
’906| 132501 11156 729 | 657 || —0.51 +.5 || 97405 O72 
407 675 615 319 205 || —6.6 | 14.1 3,710 3, 613 
1,085 | 1,291 1, 240 980 1,136 || +10.2| —4:9 || 14,349 13) 459 
453,993 | 475,455 | 459,364 | 403, 660 «443,918 || —3.9 | —19.7 || 5,756,513 | 5,277, 297 
455, 239 | 474,078 | 443,800 | 4 394" 808 | 14448, 614 || —.1 | —12.0 || 5,735, 880 Bane a35 
1,609! 1,165] 1,085 1,097 | 1,975 || —11.2 | —50.7 || | 24°77 19, 358 
35,878 | 43,916 | 65,345 «76, 947 06,254 || 88] 98.8 fh eed eat | 
13. 31 14. 33 15.94 | 15. 50 | TOO. 11) =i Gulls, aed ee wl 
108 | tO, 10017 008] 1465 | 4385 | Paice (oe eee ap eeeeonell gees 
.213 225 234 . 238 178) —%4| +908 Lape lene ee 
| | 
2,565 | 3,030) 3,666) 4,209 4,252 || +26.1 | +24.8 
1, 051 1, 137 1,284 | 1,485 1, 527 || +24.5 tori ie ito is ous 
ee a 113 | 95 99 | —18.9 | —22.2 "917 "922 
; 2,382) 2,745 2, 694 || +25.4 | +27.8 24,570 | 26,34 | 
458,919 | 497,128 | 596,842 | 793, 789 783, 758 || +1 7 
676, 340 615, 065 603, 579 | 4 594, 140 564, 328 bar +55 2 18 386 6, rae Me 
( ; 67, 764 | 87, 955 85, 134 || +12.3 | +16.0 || 1,119,757 | ‘984/349 | 
726,941 | 539,240 | 465,976 | « 578, 280 658, 647 | 27.3) |-]-1919'|| eee | eee 
608,767 | 467,119! 419, 822 | 4 593, 495 589,071 || +25.2! +11.2 
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TREND OF BUSINESS MOVEMENTS—Continued 


it 
PER CENTIN- || CUMULATIVE TOTAL gee ee 
1927 1928 '| CREASE GE) OR FROM JANUARY 1 || crease 
The cumulatives shown are through De- ORCREASE (=) || patton me Cate) 
cember except where otherwise noted. | ' or de- 
Earlier data for items shown here may = <5 
be found on pages 24 to 138 of the Feb- Jan | ae) 
ruary, 1928, *‘ Survey ’’ Sontans N D 1928, Y pores 
October | Nac etal January from } eis 
chen, i; from 
| 1926 
FOODSTUFFS—Continued i 
Hogs and Pork—Continued 
Lard (included in pork products): | 
oa. oe ee pa - ma 80, ms Q2,860 | 110,525 | 155,167 ii.-.-......| 154,502) !|.-..-... || +2.9 
Slt eee ous. of Ibs_- , 736 50, 355 49, 636 & ; . —2. 
Cold-storage holdings, 62,855 |) 70, 660 +12. 4 | —2.5 
Nike of month________2__....thous. of lbs__ 118, 174 72, 121 46,154 | 4 54,855 83, 780 
Hogs, heavy, Chicago____dolls. per 100 Ibs_- 10. 85 11. 06 9.47 8.58 . 32 
Hams, smoked, chicago. -_--- dolls. per Ib__ . 224 . 233 . 220 .214 eo 
Lard, prime contract, N. Y - -dolls. per Ib_- - 133 . 130 - 125 - 120 . 124 
Sheep and Lamb | 
Sheep movement, primary market: 
Les ee a eae thousands. - 2,848)  3,587| 1,896| 1, 609 1, 705 +6. 0 aces 
Shipments, total_.____...._...- thousands-- 1, 734 2, 413 988 723 705 Ong Bees 
Shipments, stocker and feeder._thousands_- 947 1, 560 497 174 116 —33.3 +6.0 
x gee eae oe ceo ams thousands-- 1, 101 1, 148 950 896 994 +10.9 ners 
amb and mutton: H 
Production, inspected___.....thous. of Ibs_-| 45, 378 46, 188 42, 354 44, 660 47, 081 +5. 4 | +.2 
Ap t consumption_____-- thous. of lbs_- 45, 098 45, 855 41,877 | 444,246 47,073 +6. 4 | +.6 
Cold-storage holdings, | 
Pri end of month. -.-..--.-.-.- thous. of Ibs__| 1,991 2, 958 3,790 | 44,408 4, 386 = 5 | 04. ee | ee ee 
tices: 
Sheep ewes, Chicago_____ dolls, per 100 Ibs__) 5.19 5.25 5. 47 5. 63 6.05 +78 | —5. Cel soe ee, ee ee ee Ee 
Sheep, lambs, Chicago__-dolls. per 100 Ibs_- 13. 56 13. 87 13. 58 13. 01 12. 65 = 2,8) Pla lence es Oe ee 
H 
Miscellaneous Meats i 
Cold-storage holdings, end mo..-thous. of Ibs__/ 58,163 | 49,235 | 52,227 | 461,420 || 64, 118 44 lot28 | cee ee. 
Total Meats | 
Production, inspected_.._..-..-_- thous. of Ibs_| 958, 290 |1, 018,772 1, 098, 559 |1, 242, 109 |/1, 370, 208 |¢ 1,271,837 | +13.1 —.1 
0. rage holdings, end mo---thous. 0: bak . 5, 349 A 1, 055 , 097 oS ey Maes See eID eee baleen 
Cold-sto: holdi d h f Ibs. 822,973 | 635, 34 587, 338 | 472 +21.8 
Apparent consumption_._..--..-- thous. of Ibs_- 1, 076, 686 |1, 134,997 1, 089, 256 1, 033, 046 |!1, 118, 382 +8. +1, 2 
Poultry 
Receipts at 5 markets_..__..._._- thous. ofIbs..| 22,691 | 24,391 | 29,103 | 61,370) 70,350 29, 347 —58.3 || —5.0 
Cold-storage holdings, | 
ML en 2 5 | a ne ae thous. of Ibs_-| 43, 201 52, 315 85,030 | 4117,490 || 117,972 +.4 eee 
Fish | 
Total catch, prin, fshing ports. ..thous. of Ibs_.| 26,633 | 27,385 | 21,096} 14,052 || 14, 300 +1.8 | +94 
old-storage holdi | | 
‘ be of month =. on thous. of Ibs_- 60,330 | 65,960 | 66,790 | 464,787 || 53, 962 == 1657 Nie 8c 0 |e ee | | 
anned salmon: | 
Shipments, United States 1,138,147 | 791,856 | 377,951 | 349,112 |/...-....._| 482,140 ||-------- —2,2 
mxports, Canada oo sees 97,163 | 120,446 | 209, 358 95, 921 168, 946 +76.1 —8.1 
Butter 
Production (factory) -.----------- thous. of Ibs_- 113,555 | 149, 785 86, 238 88, 164 |} 103, 861 +17.8 +8.8 
Receipts, 5 mnarkets pe 2 e thous. of Ibs_- 42,234 | 38,301 | 33,607 | 33,687 || 42,271 +25. 8 Ey 
old-storage holdings, creame: 
eer ks thous. ot iba..| 147,396 | 118,679 | 83,224 | 446,289 || 28, 206 —38.9 75 
Apparent consumption__.-..-.--- thous. of Ibs_-| 179,871 | 178,353 | 159,106 | 163,244 || 159, 687 See 
holesale price, New York----..- dolls. per lb_-| . 46 -48 - 50 . 52 49 —65. fesee-== 
Cheese | 
Total, all varieties: ee 
Production (factory) --------- thous. of lbs_-! 36, 614 32, 862 ri ye 4 21, 186 2A, 033 unr ; | see : 
Receipts, 5 markets__-...---- thous. of lbs_- 21, 522 18, 995 14, fe 13, 826 14, 409 ame 4 a 
Petree ce tg pees thous. of lbs_- 46, 587 48, 793 36, 0; 35, 335 37, 408 : 
old-storage holdings, pa 1) 
1 Ano of ‘site| “ean | “ee | “hat | “Se “Be Hi 
Lies 7) ous. of lbs_- ; 7 , ; 5 : is 
ex acte, United States_...--- thous. of lbs-_- j 225 211 a 211 ol wh | aos 
Exports, Conte fr, ee a thous. of lbs_- 19, 040 20, 944 16, 07: 8, 878 1,3: » 
American whole milk: } 
holdin; H | 
eres en ee thous. of Ibs_- 65,453 | 59,035 | 68,447 | 47,765 |) 41, 693 =12.7 lean 
Wholesale price, New York--dolls. per Ib_- | 27 2 P .29 ‘i | 
| | 
Eggs | 1 
+3.9 
ret 5 andre P= 4 eee of cases__ 897 704 603 | 608 | 862 +41.8 
old-storage holdings, end of month: Se eee ee ee ee 
eae ik, eee thous. of cases_- 7, 960 5, 485 Be ig ore a ‘Gh ate i an 
rOze site oe oe seaeewewasem thous. of lbs_- 71,208 | 62,066 | 54,703 | 4 47,020 | ; : F 
Milk | 
I! 
Condensed milk: 
an pe peer eel stocks 
end of month)— i 21 —17.3 | +-23.7 |:-------:---|-----------| |e------ 
ogee thous. of lbs_- 38,357 | 35,932 | 29,155 | 24,820 | 20,5: ae 
Ei enan BL: savas thous. of Ibs_- : 14,956 | 412,362 | 48,310 8, 452 chet IW Mets Roll wenpecee Ae vee _oce I 
Siar panes ene stocks | 
end of month)— 054 SOTO eeeaKa lesen eee eee eee eee ||Saeeene 
pits ieee thous. of Ibs-- 33, 004 30, 535 24, 919 19, 048 15, 4 appiee 
Mie thong ce ee thous. of Ibs-- 7,500! 65,970) 45,521| 44,656 || 5,212 $A, Or |= bad, Siena Ohne cues 
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TREND OF BUSINESS MOVEMENTS—Continued 


| Per ct. 
CUMULATIVE TOTAL in- 
PER CENT IN- 
1927 1928 1937 || crease (4) On) eee en cuu. | Sore 
: me (+) 
The cumulatives shown are through De- DECREASE (—) BER 31 or de- 
cember except where otherwise noted. crease 
Earlier data for items shown here may 7 (-) 
be found on pages 24 to 138 of the Feb- | Jan., aa | camu- 
ruary, 1928, ‘* Survey’ 3 fs 5 1928 1 | 
August sy se | October Neen a January | January from trom || 1926 1927 bes 
| ec. an., | 
| 1] 1927’ | 1927’ | — 
we | 
FOODSTUFFS—Continued 
Milk—Continued H 
Condensed milk—Continued. 
IDS GROWS) Se ee thous. of Ibs_- 3, 532 2, 439 2, 760 2, 981 2, 345 3, 819 | 2, 694 || +62.8 | +41.8 38, 713 34, 887 —9.9 
Wholesale price, New York dolls. per case _- 5. 83 6.00 6.00 6. 02 6. 00 6.00 | 5. 63 0 +6.6 |-----------|----------- |------ 
Evaporsted milk: “ 
Manufacturers’ total stocks, end | 
of month (case goods) -_----- thous. of lbs__| 236,173 | 222,482 | 205,587 | 166,187 | 140, 133 118, 444 54,888 |) 15.5. |-- L168 ben sas nnn eee eee ene 
Manufacturers’ unsold stocks, Gt [ie iil pee keke 
= ENG SODOS oe ese thous. of lbs__| 203,643 | 198,281 | 183,239] 149,397 | 117,115 95,119 | 19,064 || —18.8 }--S08. 4 ||.-..----- |" i eee 
SA reer et Scenes OS thous. of Ibs__ 4, 240 3, 756 _ 6, 130 4, 662 4, 532 7, 360 5, 554 || +62.4 | +32.5 75, 840 68,048 | —10.3 
olesale price, New York.dolls. per case_- 4. 58 4. 58 4. 58 4. 59 4. 57 4. 58 | 4.50 +.2 | +1.8 ||-----------|--------.-- |... 
Production, condensed and ™_ 
yah ee Rec nee Ni a a thous. of Ibs__} 175,316 | 120,928 | 112,651 99, 393 99, 465 102,847 | 117,012 +3.4 | —12.1 || 1,733,503 | 1, 894, 550 +9.3 
Manufacturers’ total stocks...thous. of Ibs__ 13, 232 10, 646 9, 261 7, 950 45,723 7, 500 9, 638 31.1 | —22.2 
Exports -nnenennonnos thous. of Ibe.-| 238 239 5 200 "ms | | 7330 | 288 ross || 208 | —1L0 | 2,659|; 3,326 | +25. 1 
piaaeinane Seperes AN ous. of lbs__ - 
Pie 6, \ 5, 706 5, 555 4, 880 3, 568 12.2 | +36.8 62, 038 65, 376 +5.4 
Receipts— 
Boston (includ. cream)-_--thous. of qts_- 18, 095 17, 586 17, 987 16, 624 Be nG 00 Nico creecectess WR A 7 Bl eee 8. Laceatn eed 663 213, 033 2.1 
Prog tester New York...--- thous. of qts..| 110,694 | 111,582 114,981 | 108,536 272 ||" 109, 709 | 108, 156 || 1-3 | +3. 1,278,887 1, 330, 850 ti 
Minneapolis, St. Paul_.-thous. of Ibs_- 21, 157 19, 046 217 19, | 
Af ee ; 20, 868 | 22,627 || 26,140) 25,468 || +155) +26 207,226 | 295, 629 —.5 
of oleomargarine----___--__ thous. of lbs__ 5, 566 6, 410 7, 332 7, 034 7, 363 7, 190 6, 287 || —2.3 | +144 71, 173 76,233 | +7.1 
Su | } 
lls aoe 
ports— 
oo Hawaii and Porto : | | 
Tis ie ie RUNS ong tons..| 93,071 | 74,520} 76,540 | 24, 340 058 || 45 187 | 
From foreign countries_---__ long tons_-| 346,818 | 278,078 | 319,464 | 223,855 | 201, 139 219) 20 16s o 
ea | Sedompe ger na Ree Le ae a 384,903 | 375,748 | 295, 922 243, 364 317, 346 290, 613 
: _--long tons_- 
RecuiGeueeNe g F 258, 427 963 | 215,665 | 205, 573 192, 968 177, 791 
Aue ponoan= Ue eee ae eee long tons__ 34 23 None 5, 727 10, 204 None 1, 404 
Shipments, ZPOrtssceccee eee ess long tons_-| 7! | 
Stocks, 2 ports...---.------- inne tons_- He 280 4 foe 38 128 | 30 865 30, 387 By ta | o 38 
Puen including maple__.__-_- long tons__| 17, 297 4,451 3, 642 4, 480 3, 651 3,184] 5,760 
be | 
Wholesale, 96° centri: | 
py) Caen Rene ee ----dolls. per Ib_. - 045 . 048 047 047 046 
Wholesale, granulated, N. Y_dolls. per Ib_- + 056 * 058 1057 +056 "056 | rie? LORS ans 
Retail granulated, N.’'Y..--dolls. per Ib--| 066 064 064 063 “0e2 || oes | 088 | 
etail average, 51 cities___-relative to 1913_.| ; : "129 | 
Cuban morenent caw: 133 131 131 131 129 129 136 
eceipts at Cuban ports_______- long tons_- | 
BepeaeCoom Pore ung to) bas | epas| hte | dongs) secs) maim | gaa 
;leng.or month = -. 52. long tons_-| 783,717 | 671,952 | 531,142 | 344,693 | 212,314 || 177, 801 298, 682 | 
Coffee 
im porissee ee of b 1 | 
vadbie nae: : . of bags__ , 007 667 | 976) 1, 099 1, 144 1, 148 907 || +.3 | +26.6 11, 313 10,858 || —4.0 
icin otbene.| "aap | eae] “S| SOs) Bod] aon) Som) —8e) the] | 
Receipts, total, Brazil “of begs..| 1,504] 1,405/ 1,838| 1,714 Hes 72) L014 | 41.8 | — 229 fan) nn 
ete io : 405) 1, , 714 1, 372 1216} 1,218 || -114}+.—3 13, 715 15, 621 || +13.9 
Total, Brazil, for world. . of bags__ 1,312 1, 334 1, 583 1,510 1, 441 
price tal, Brasil for U. 8. ‘of bags-| "595 ma| sea) ‘ais| "sre|| "eer| ten ilcarel Geet oraek wos neaee 
rice, Rio N Sie i . , ’ +6. 5 
Lain as smug eects dolls. per Ib__ - 139 - 135 | ear. - 145 - 142 . 148 18 +4.2) -—3.3 
Tea a en eee Cee Tere Ce ay tee ems ie > ae 
TIM POLts cee eres ss ee ee aes th | 
Stocks, United Kingdom, end of | «467 | 586) © 8,687) 10,547 | 9,057 |; 8160) 8876 || a0) —a1| 95,981 89,601 
ee Sie eee St eo thous. of Ibs__| 146, 684 164,368 | 185, 921 215, 380 | 245, 505 || . 2% 
ce, Formosa, fine New York-.-dolls. per Ib--| 1345/1345, 845| 1320 | 'gan || ~irgon | 7836 
TOBACCO 
| ! 
Consumption (tax-paid withdrawals): | 
soe pee Sota seseSscerend eee) Fae 604,870 | 639, 359 921 | 654,165 | 393, 007 | 413, 532 | 466, 078 + | | 
Pee eon Re ousands__/9 328, 055 8, 994. 416 |8, 55 5.2 | —11.3 6, 588, 928 6, 571 37. ial 
MOE , , 552, 397 |8, 093, 752 |6, 870, 462 e . 
paghignlne tobe id ait-tnoum oflts RS a Sho Sage hha OBR SASS MAAS | tare | HS ela wh eg | te 
Unmanufactured leaf____ thous. of lbs 27, e : bem 
Cigarettes) oe Stree iho. = y817 | 38,304 | 47,044 | 54,307 | 47,644 |) 42, 600 337 || — I ces 
Sales of loose-leaf, aratadeneethage cena 66, 10 38 a 102 sae} invoet gees on ce rr tap +108 1 $28.3 9 409, ist Ul on 000 | 53 
ss deat, ere eae re ee ’ 2,386 | 161,702 | 116,822 | 135,470 | 130,006 || +16.0 | 44.2 : 616 yi 964, 926 xane 
Py Ra a ees . per pe 15. | { 
Stocks (reported quarterly): 5.730 | 15.504] 11.381) 9.812 | 20.290 || 23.297) 12.386 |] +149 | 488.0]... |---| 
’ | 
eet I mae, ie on ae a Ol | ee ee ne tM 
91,920,652 ||_.-..-.__. 31.841. : : 
1020, 658 [licwae. 3. 1,841,645 


2 Quarter ending in month indicated. 


* Quarter ending December 31, 1926. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 


January 


89, 242 
1, 935, 879 


1927 1928 
The cumulatives shown are through De- 

cember except where otherwise noted. 

Earlier data for items shown here may 

be ag tew pages 24 to 138 of the Feb- 

ruary, » “ Survey ’’ 5 : 

August | 5¢7%™-| Qetober | Novem: | Decem: |! senuary 
TT ANSPORTATION 
River and Canal Cargo Trafiic 

Panama Canal: 

Total cargo traffic_____- thous. of long tons_- 2, 430 2, 308 2,718 489 2, 574 2, 372 

In American vessels__.thous. of long tons_. 1,390 1, 257 1,396 1,113 1, 099 1,019 

In British vessels______ thous. of long tons__ 514 504 714 743 763 6 
Sault Ste. Marie canals _..thous. of short tons_.| 11, 721 10, 791 11, 231 6, 898 1, 169 None, 
New York State canals___thous. of short tons__ 390 357 381 327 None None. 
ere 00 Carne a. eeecande short tons._| 58, 685 67, 873 89,030 | 101, 206 98, 426 73, 097 
to | ae thous. of metric tons__| 2, 477 2, 389 2, 402 546 2, OE) ll aeamccee ee 
ee eae short tons__|1,L1, 771 |1, 090, 647 /1, 130,277 | 853, 845 53, 883 None 
St. Lawrence Canal_.__......______ short tons__|1, 128,517 |1, 178,199 |1, 198, 952 199 53, 793 None. 
Ohi ae soe Govt. “et yume tons._| 122,300 89, 104, 923 | 4114, 541 | 4114, 063 103, 000 

o River, urgh, Pa., 

DORN WW Ou. Sei banana ncn’ short tons_.|1,007,373 | 988,412 | 894,938 | 823,910 | 6865, 546 517, 488 
Allegheny River................... short tons... 333,279 | 421,985 | 444° 338,975 | 176,540 || 81, 585 
Monongahela River__..........__- -short tons __/2, 132,449 '2, 181,251 |2, 132,076 |2, 020, 004 /1, 965, '2, 327, 246 

Ocean Traffic 
Clearances, vessels in foreign trade: 
ES et eae thous. of net tons_.| ‘47,550 | 47,232 6, 974 4 6, 957 5, 296 5, 163 
yh PS a thous. of net tons__| ‘42,916 2, 712 2, 939 43, 261 2, 057 1, 865 
Ca ee SEE ae thous. of net tons... ‘4, 634 4, 520 4, 035 3, 697 3, 239 3, 208 
Shipbullding 
Completed during month: 
a ee my Por Se eae gross tons__ 24,352 | 31,510 9, 290 26, 657 35, 867 9, 204 
GBES BORAGE. 6 OS eo ck grosstons.__ 21,145 23,303 8, 364 22, 554 30, 742 2, 888 
Building or under contract, end of month: 
Merchant vessels -___- thous. of gross tons__| 216 216 Al 194 204 secre een ce 
World construction (quarterly): | 
Stipe lasmoehed on 2 oto Ll ie es a ol ee ; 077 a | ee 
licen eed conactaaslons i-th en see oh pee 
ee a et eae ey eee eee ee. 2 | en 
eee fit owoes meee a8 |e 
Freight Cars 
| 
8urp) i th): | 
rota ae _ pi = <4 yee “__cars__| 214,985 | 135,059 | 168,829 | 352,168 | 464,005 |! 403, 792 
Bd clichl p dled Sedisien- ate cars..| 123,901 | 74,126 | 82, 411 | 158,904 | 224,247 || 183, 001 
1 eS a ee cars... 53,204 34,805 61, 455 , > B 
a f th): | | 
ee | in| on |) ma] woos) co | | so 
oS =e Ses cars_.| None.| None.| None.| None.| None 3 
= = eS RNR SP RECN cars_. 147 371 103 | None.| None None. 
Car loadings: | 
sich eebindtial __ 4, 249, 359 4, 360,022 |5, 587,921 |3, 822,620 |4,172, 605 |/3, 447, 723 
Secaninid Seckacomienien s- aan cars..| 219,808 | ’ 238,699 | 273/675 |’ 182,059 | "219, 482 || ’ 187, 197 
ICS gael ieee mremaies cars..| 112,323 | 123,354 | 193,753 | 134,598 | 144,519 || 127, 658 
Coal and coke....--.-------------- cars_.| 735, 760, 522 |1,004,056 | 713,254 | 869,877 || 752,752 
ie rMal: OPE te ag __| 275,251 | 270,322 | 336,527 | 244,210 | 259, 598 , 368 
__ > otyscnaeneneanmanangete amnemaianhe cars.”| 248,462 | 225/581 | 243°5650 | — 76,267 682 || 31,737 
Merchandise and 1. ¢. 1.............~“ears__|1, 042, 898 1,039, 460 |1, 348, 614 |1, 015, 551 [1,177,774 || 927, 209 
pT | cars. 1,615, 143 |1, 702, 084 |2, 187,746 |1, 456, 681 |1, 460, 673 1, 187, 712 
Railroad Operations 
gg ot hemes eee thous. of doll... 415,170 | 426,752 | 452,008 | 385,760 | 234,742 |... 
<.-e aee thous. of dolls__ ’ y 5 y . i et tw 
Total operating.---.2-0---- thous. of dolls--| 587,486 | $8, 0) | gB0,4a | gi 820 | 467 508 | --- 
Operating expenses...---------- thous. of dolls__ § | y F ath PG sf ak Sen 
ee ES thous. of dolls._| 118, 226 132,770 | 133,776 y . ib alte dail’ 
Frolght carvicd. eR eT mills. ton-miles..| 41,973 | 42,954 | 465,552 | 37,228 of) rma 
Railway Equipment | 
| 
a ihm. Ry. pete 
Owned, end of month— 08s | #60, 784 60, 679 
CE SN number_.| 61, 540 61, 455 61, 305 61, i , 
cer rf gee iene: 2 mills. of lbs..| 2, 603 2, 605 2, 606 5 42, 595 2, 596 
of month— 
es papa FREES > number-. 8, 502 8, 345 8, 778 8, re 8, vi 8, Var 
er cent of total in use_------ per cent_- 13.9 13.6 14.4 j 35 154 
..--number-. 104 177 195 149 1 
=. ee i te ~. -number-- 329 sr a ant 4 a 
is oma | 5 num ber-. 20 
JL econ wdentaled atari 2 81 127 112 52 7 a7 
-number.- 71 86 81 31 | a 
Electri 5 oe Sa ee iy ers 6 7 12 7 
Unfilled orders ro , end o — 2 Mi 
From manufacturers number-.- 171 “4 o 3: : se 
In railroad coy Dare om ay ern a 36 
manufacture _ 
ae whi "-number.- a3 271 182 145 232 222 
Steam (domestic) - -- -number-- Fe rs 45 “2 39 38 
Electric (domestic) ---- -nhumber-.- 5] 3 19 ; 25 13 
Exports, steam...---------------- number... 


1 Quarter ending in month indicated. 


4 Quarter ending December 31, 1926. 


cindbe (15 of FROM JANUARY 1 
By THROUGH DECEM- 
DECREASE (—) BER al 
Jan., | Jan., 
1928, 1928, 
from | from 1926 1927 
Dec., | Jan., 
1927 1927 
—7.8 | +65.8 27, 588 29, 104 
—7.3 | —16.2 14, 854 15, 347 
—8.5 | +46.0 6, 631 6, 983 
—100.0 0 87, 676 83, 355 
en speeeloaaedese 2,370 2, 582 
—25.7 | +45.1 781, 322 824, 172 
mania aa ese atoaheane 25, 29, 598 
—100.0 0 5, 214, 514 | 6, 570, 459 
—100.0 0 6, 123, 701 | 7, 909, 952 
Leeann | se meeeee 1, 044, 649 | 1,336, 632 
—24.5 | —16.7 || 9,321,761 | 9, 622, 134 
—53.8 —8.6 || 2,509, 202 | 2,955, 695 
+18.4 | +20.2 ||24, 469, 3:5 |24, 492, 966 
—2.5 +.2 79, 043 75, 440 
—9.3 | 42.6 28, 532 29, 794 
41.8] —1L1 60, 510 45, 647 
—74.1 | 445.3 228, 069 359, 356 
—90.6 |+139.1 162, 882 277, 302 
+17.9 | +14.0 558 728 
+56.3 | +44.6 1, 634 2, 238 
+4.5 +3. 4 1, 989 2, 672 
+1. 5 +9.8 7, 765 11, 604 
=O) prOOs Or eee ee ae eae eee 
m= 13,19) | at DD As eee ee | eee 
— Tod ltehOse Woateconanae peat, Ae 
= 840) OT Bill uoe eae aloe 
aaa ee EDO On| ec cn cee ee ee 
0 O00, 0 ee owen eae 
—17.4 | —8,2 ||53, 098, 819 |51, 686, 561 
—14.7 | +45.6 || 2,363,361 | 2,384, 080 
—11.7 | —1.3 |] 1,596, 184 | 1, 547, 158 
—13.5 | —19.9 |/10, 615, 178 | 9, 787, 968 
—10.1 | —9.3 |] 3,654,399 | 3, 420, 182 
—22.0 | —16.1 || 2,179,141 | 1, 881, 617 
—21.3 | —4.0 |/13, 310, 782 13, 308, 737 
+18.7 | —4.8 |/19,379, 774 |19, 356, 819 
ener eel ioaweees 4,819,321 | 4, 647, 167 
See eee ne 1, 048, 911 976, 336 
Pegs oe Sune ve , 463, 433 | 6, 204, 903 
Bee age 4,727,278 | 4, 625, 444 
Ee ceeee alt Sone 1, 232, 373 | 1,084, 140 
er eg ese 488, 704 474, 654 
—0.2 am OT lsc enn awa aaa caer 
+0.1 DUG Mean aot wee well ante axe 
Ocal mA, tinea eee ele coe cere 
cL LN lat al Le | 
+141 +6. 2 2, 399 1, 955 | 
+31.5 | +23.3 8, 574 38, 572 
—98.7 | —92.3 1, 195 656 
—34.7 | —17.5 1, 755 1, 074 
—46.3 | +37.5 1, 352 726 
+76. 9 |+187. 5 177 148 
TBR awk), & Monon sosenmel one epee 
BOL Me PtO. f innaeekonasteteon nena ane 
ee A. ar ae nena ne 
ras By ema) it | pli RR, | Ss ae 
—2.6 LAO i) | SP eae, ar eS. 
—48.0 ee 3 271 228 
‘Revised. 
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REND OF BUSINESS MOVEMENTS—Continued 


CUMULATIVE TOTAL || jn- 
PER CENT IN- 
1927 1928 1927 || crease (+) on || TBOM JANUAIE Ot on 
The cumulatives shown are through De- DECREASE (—) BEB 31 or de- 
cember except where otherwise noted. eae 
Earlier data for items shown here may | (-) 
be found on pages 24 to 138}of the Feb- vats Peat cumu- 
ruary, 1928, “ Survey ”’ a ts < 
August | 5¢ ton October | N wae vee January | January || from | from 1926 1927 NS 
| Dee, | 2a, from 
TRANSPORTATION—Continued ! 
Bailway Equipment—Continued | | 
Electric locomotive shipments “(census, re- 
ported quarterly): \ , 
ing Sethe er eeonaccnenasese mumibersa|2n) =4-2-- DATs sees | coed OF Gi | eee 3304 || —13.0 | —49.3 871 812 | —6.8 
Industtialtees-sec se se eee soe MumMberos|eseese sees SIGH Netisene ees nace eeees CHS (0) | ee +18,8 | —74.7 70 70M. S-ess 
Freight Lag Crpree wees 
wned, end of month— 
uantity LG nose eeasewesasengdewao cars. _|2, 328, 328 |2, 326, 616 |2, 325,027 |42,322,179 |42,313,375 ||2, 309,478 |2,336, 050 —0.2 a) Ot | eer eee eee ee | Ae 
apacit ye see See mills. of Ibs__| 211,935 | 211,970 | 212, 027 | 4 211, 986 | 4210, 923 || 210,640 | 211,500 || —0.1 | —0.4 ||----.--..-.|----------- Ee sae 
In bad order, end of month— | 
Quantity@: 2 5- oes eee een ae cars..| 141,038 | 187,571 | 139,441 | 187,795 | 130,493 136,115 | 136, 847 +43 Cy: | Sap meer ee 
Per cent of total in use.--_--- per cent_- 6.2 6.0 6.1 6.1) pw 58 6.0 5.9 ze ee oo ay al | eee (Be 
New goraets fe Se ee cars_- 1, 066 40 326 14 14,114 2, 098 17,196 || —85.1 | —87.7 56, 289 58,959 || +47 
PE otal Serres cee eae oeccenesaae cars_- 5, 317 4,397 4, 320 3, 780 2, 545 774 3,209 || —69.6 | —75.9 80, 100 54,291 || —32.2 
Dotnesticd Late ee eek cars..| 5,270| 4,303/ 4101| 3, ; : —66.3') —Sh : : =31. 
Unilid ercora all oad 5 . “ , 764 2, 536 576 3, 160 66. 3 81.8 77, 655 53, 524 31.1 
Cee eee a eens ee cars..| 18,096 | 14,4 10, ' ; = 
Me brneruatnncrem are see cors-|| igess| oie | eon | sin) oaul inaco| -ivme | tons | 10 (ieee eee oe 
Pesengee paleoea Shops Saee2-20 2222-5222 cars_- 4, 541 3, 638 3, 910 3, 207 3, 090 3, 005 9,860 || —2.8 | —69.5 ||-----------|---+-----+-|/------- 
New otd0rs.—--------2-------o-eeo--- 36 19 18 12 150 615 4310.0) +959 | 1,321 1,195 || —9.5 
photaleeaees 152 201 119 166 174 78 55.2 | +30.0 | 2, 233 
. —55. . , 1, 420 || —36. 4 
Thomiestiguaee - 20.02. Mateese. ae 146 201 119 164 174 68 —60.9/ +619 | 2,137 1, 378 || —35.5 
Passenger Travel 
| || | 
N; Ae parks: | | 
ISILOTS eaeee eee ene cee ee eee oa number..| 492,016 | 199, 336 50, 101 34, 736 26, 939 50, 59 | 
Nae ; , , , y , 591 51,972 || +87.8 | —27 || 1,774,552 | 1,976,367 || +11.4 
Arrivals from abroad: Carpe nae number.-| 98,449 | 29,080) 12,862 | 4,305 | 3,925|| 6,679 | 6,359 | +702 +85.0 | “311,185 | "373, 495 | +2010 
Qrantsy 2 =~ ns eckan sss number-. 28, 418 31, 000 31, 719 27, 758 22, 350 8, | 
United States citizens...-...----- number..| 57,701] 75,557 | 50,254 | 24,32 reo toe 2 cio £774 see eee eee re) Cae wae 
Departures abroad: , y , » 325 18)\022 Wieeeweeeee Ca: a 378, 175 412, 485 +9.1 
Emigrants.__.........--.--------number_.| 6, 322 | 7 | 
United States citizens._......-.-- number..| 43, 039 ont re oe ae A an oe S | ges se we oe ee aoe oe ee 
Passports issued_.--.5.----...-.------ number_-| 10, 269 8, 474 : 8 506 8° 387 || 8 806 opgen’d (es ee Wit Be 
P ullman Gomipans Goctitions: , y , , 387 8, 896 9, 053 +6.1 —1.7 | 176, 033 182, 430 +3. 6 
OV ONUG Sew eae 2 thous. of dolls_- 7, 528 7, 625 6, 494 5, 915 6 
Dea ee oe . : , , , ; pAdS Re ce Al see eet | 81,834} 80,952) —1.1 
thousands. . 3, 428 3, 288 2, 851 , bY |S aeeey pa ees Se 36,073 | 35,198 || —2.4 
PUBLIC UTILITIES H 
isle coe companies: | 
perating revenue... -..---_- thous. of dolls__| 65, 758 66, 529 65, 233 65, 193 
Operating income._._..-__- thous. of d ; ( ‘ Vane: || Toenail o aeeeee | Catepste Mi gas ae eoietes Necks wae ea 
Telegraph companies us. of dolis-.) 14,072.) - 16,822 | 16,445.) 16,000; j..- 222° |) Ne Od ee | pee 
ommercial telegraph tolls_thous. of dolls__| 11, 241 1 } 
Operating revenue. .--.-.-- thous. of dolls._| 13, 894 13) a2 13 a8 12 713 aa oe ont 
Operating income---__-..-- thous. of dolls_.| 42000! 42085| 42, 1) 622 158, 286 || —1.4 
Gag and electric companies: : , 2 : | 21,505 |) +15 
TOSSiearningsee see eee thous. of dolls__| 4 162, 647 | 4169, 414 | 4177, 734 | 4 | | 
Net earnings.____-.-_---__- thous. of doll 453. 2 ; 182, 040 117, 160 || 
Electric railways (212 companies): Pu aeaecalg eevee cree teed) Cie : 774, 738 | +33 
assengers carried__.--.- thous. of persons_.| 745,769 | 728,371 | 790,7 } 
Average tree ee oe , , , 712} 771,443 | 830,930 || 814,172} 831,635 || —20| —21 || 9,513, le = 
Bicone power production: Sea) tt 7, 952 7, 985 7. 999 8.018 ||-.___ ane. Aes BOSSI ante | eee at siti = bee pit: ets A 3 
By water power. "mills ofkw: hours.-) aot] «oor | chaan| iS) 1h28 | 217) Smo] —o3) tee] ram) Tez) 4a 
vy hidigaes Oe oe ills, ‘ , , , , 7 354 || —0. i 
BY fuels. -—---_o-----nllls. of kw. hours.| 4,280 | «4,403 | 44,543 | 44,365 | «4482 || 4,477 378 sol tre leer a dee a 
separ aah etc. --mills. of kw. hours_. 349 338 352. 357 402 | , 
Deeg eRe hm] BRS) (O20 | yor] chee] Rte Lcd eee | eu2ia| 7h 301 | 488 
Otal eee oe st fo-ecsoees thous. of kw. hours__|41,229,089 |41,197,023 |4 a eee 
By water power... thous, of kw. hours..|1’213°631 118 ees mee Meee er 11,361,864 //1, 317, 736 /41,131,212 | —3,2 | +16.5 | 11, 923,733 |14, 192, 937 || +19.0 
Slr Osten ee thous, of kw. hours._| 15,558 | ' 15,850 | | 19,203 | ” 21 oa pct ’ riihes rei 3.1 | +16. 5 |/11, 756, 971 /13, 991, 754 |) +19.0 
papery aN aac ooke ous. of kw. hours..| 157,197 | 154,047 | 142,901 | 120,415 | 130,552 ||____. 1958 | 417/313 | —1L9 | $18.2 | 166,762 | 201, 188 420.6 
revenue Sales______-_- — it) = oe ‘ tages ‘ 
ae @8------~-------~-- thous. of dolls._| 135,600 | 144,900 | 150,800 | 158,000 |........_||.... 162, 000 
LOYMENT’AND wages: | 2 | ©)-8 Whe ad me le AW eee eee 
ES fort factories: | 
OWS MOrKIStAlOlsoun sean eas aes thousands__| | 
IDE GTOL Set se VEU Sere aot oecouanc ¢housancda a! ih io 485 476 467 457 —21 | 
Newlerseyeetwet se rel. to 1923 93 192 196 205 224 +9.3 
Poennsylvaniassess seen se sane se rel. to 1923... 84 9% 95 94 93 91 —2.2 
Delawarele ates teen. co ces Tel. to 1923__ 71 ot 83 81 80 —-1.2 
NViSCOnS inSeeeees sen neeeeneenee rel. to 1915_. 121.7 118 e 74 75 75 0 
Tings: eens crac ae oy rel. to 1922 04 4 Se il7,2 112.3 112.0 111.6 115.4 || —0.4 
Massachusetts...-.--..-...-... rel. to 1914. 84.0 8 2 93.7 91.8 90. 8 88.9 07.8 || —21 
Tent oat Hi ; 5. 2 85. 5 84.3 81.2 80. 6 88.9] —.7 | 
13, 898 14, 317 14 7 
28.7 O68 1 oo aie - 13, aa 18,361 | 14,331 || —3.4 
104 hs ne ne 88 || 231.6] 251.2 | —6.9 
Hl ool amet Qaacst et t “45 
6 77 81 iz 
employment sas se sean rel. to 1923 96 pei 
Se mines: o 95 84 73 61 54 11.5 
“mployment_..---.......-- rel. to 1923-25__ 11 ae 
PAV] |i tele ereeec ean rel. to 1923-25.- 8.5 15.6) 4117.9 | 4113.3 117.5 115.8 1 = 
90.6) 107.41 107.41 6113.2! 99,3 tn 16.8 || —1.4 | 
* Quarter ending in month indicated. : 6 109.6 || —4.8 | 


* Quarter ending December 31, 1926. 


4 Revised 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | os cENTIN- | CUMULATIVE TOTAL Pe 
1927 || 1928 | 1927 | crease (+) oR L heretcae cee Teton 
The cumulatives shown are through De- i } DECREASE (—) i BER 31 ; Sr 
cember except where otherwise noted. i} | il |} 05 Ge- 
Earlier data for items shown here may = ————___; : | —_——} — oa crease 
be found on pages 24 to 138 of the Feb- | ii | Jan. Jan., ie) 
ruary, 1928, ‘‘ Survey ’”’ | | i 1928, | 1928 | \|cumu- 
, 1928, = 4 ; a 4 : I 
August Septem: | October Novem- | Decem ‘| January | January | from from || 1926 1927 | lative 
| ber ber ber | ' Dec Jan | | reel 
| 7 M4 rom 
| | 1927 1927 
—— —— — ae | - ; — ___ | 1926 
EMPLOYMENT AND WAGES—Contd. 
Federal civilian employees, Wash- 
ington, D. C., end of month________ number._| 60, 413 60, 267 60, 236 | 60, 399 
Average weekly earnings, factories: { 
Hs eal ee ee eee dolls__ 28. 61 27. 65 28.59 | 28, 23 
New York State dolls__ 29. 29 29. 57 29, 28 | 28. 75 
Pasconsin:§ 2-5 dolls__ 25. 94 25. 40 25. 40 | 25, 39 
Massachusetts ----Tel. to 1914_. 236. 4 | 237.1 231.2 } 231.4 
New Jersey__.______ _..-Fel. to 1923__ 109 | 109 109 | 108 
Pennsylvania. ----Frel. to 1923_. 101 98 101 100 
JD CUR") ieee a ES ea rel. to 1923__ 102 101 102 103 
Average weekly earnings National Industrial | 
Conference Board): | 
Grand total (both sexes) dollars__; 27.16 27. 32 27.01 | 26. 72 
CASS ao ee 5 a | 29. 76 29. 70 | 29. 35 | 28. 69 
Skilled male________.______ 31. 33 | 31.18 | 30.78 | 30. 15 
Unskilled male 24.08 | 24, 29 24, 21 | 23. 42 
Ola wamen:s ee 17.26 | 17.32 17.35 | 17.32 
Average weekly hours: | | 
Nominal (both sexes) 49.5 | 49. 5 49.5 49. 4 
Actual (both sexes) 47.8 | 47.8 | 47.4 | 47.1 
hia road labor, by geographic | 
visions: i 
New England____.._...____ cents per hour-- 49 49 | 48 48 55 | 53 44 —3.6 | +20.5 | 
Middle Atlantic. ....._____ cents per hour--) 47 | 46 46 46 46 48 46 44.3) +4.3 | 
Bouth Atlantie =o. cents per hour-- 27 26 28 | 26 24 24 24 0 0 : 
East South Central_....___ cents per hour_- 26 | 25 25 25 24 25 24 || 44.2} +4. 2 
West South Central________ cents per hour-- 28 | 33 32 30 32 26 27 || —18.7 | —3.7 || 
East North Central__..____ cents per hour--} 38 | 40 40 40 42 39 39 —7.1 9 5 | 
West North Central_______ cents per hour-- 37 38 | 38 37 37 || 37 38 0 ‘ - Oy 
LYS is a aes cents per hour--! 46 46 | 48 | 47 46 41 43 || — oy Bae 
LAD i nase Sanaa eae cents per hour-- 54 | 54 56 | 53 54 50 Bab HN sece= alae hat | 
United States, average_____ cents per hour-- 39 | 40) 40 40 39 37 37 —5. : | 
Wage rates, U. S. Steel Corp.—cents per hour-- 50 | 50 | 50 50 50 50 50 0 
es, S workers, Youngstown | 
distr _s mcuicinat cent of base-.| 125.5! 1955| 1955/ 1285] 1285] 1255] 1330!) —2 
Applicants per 100 jobs, employment agencies: 
07 on en eed amt 129 121 120 137 (145 170 160 7 
Eastern States_.........._._ 137 131 129 146 155 at Me 
Central States... 156 136 145 160 : 165 20: a 
Southern States 122 | 114 122 132 145 188 Fe 
I GCSERETS SRHLES ook 70 79 61 71 80 87 ; 
Factory Labor Turnover I 
(Percentage of number on pay roll) | | 
Departures e 
2\: 2) -per cent (annual basis) -- 40.7 | 51.3 38.0 30. 5 a . - ; ay. me 2 ees 
Voluntary quits. _per cent (annual basis) --| 27.2 | 38.0 25.3 18.2 A 7 79 123 | +2.6| —35.8 
Lay offs__....---. per cent (annual basis) -- 8.6 | 6.0 7.7 8.2 39 cD 57 || +26| —29.8 
Discharges per cent (annual basis) -- 4.9 7.3 5.0 4.1 4 ce ae nae abodes 
Accessions.....____._- per cent (annual basis) -- 41,7 52.6 38. 3 34.1 24. : D. . | 
DISTRIBUTION MOVEMENT 
Retail Sales / | 
} | 
Mail-order houses: ios || —37. 4.7 1,326 | 559,993 || 43.4 
Total sales, 4 houses_._._...thous. of dolls-.| 41,406 | 46,218 | 57,776| 58,368) 65,733 41, 267 * ag i; f or eal toe 304 || tac 
Total sales, 2 houses thous. of dolls_-| 37,795 | 40,987 50,869 51,229} 59,494 37,465 | 35, : . , 992,901 || 47.4 
Sears, Roebuck & Co... thous. of dolls. 23,970 | 247600 | 20,302 | 20847| 34,486 || 24,240 | 22, 080 = 29.7 +88 272, 000: by 283, 00L fy ves 
cary wee Ward & Co-_-thous. of dolls--| 13, 825 16, 378 21, 567 21, 382 25, 008 18, 225 13, . : ” he ire 
ee ee eee —62.5| +7.6 || 457,336 | 503 
Total sales (4 chains)______- thous. of dolls..| 39,530 | 38,738 | 46,408 | 44,254 | 84,977 || 31,001 | 29, 647 || —62.5 TE tet Baad sss Desh cob 
Total stores operated (4 chains) _number-- 2, 349 2, 371 2, 396 , aor a7 ata sae 7a <eLo) ee 253, 642 272, 746 ||. 17.5 
F. W. Woolworth & Co-__--thous. of dolls.-| 21,400 | 20,740 | 26, 032 coy epee Pera ane cohvall tonal eee ab bn Scab | hiatal 
Stores operated_.-.----------- number--| 1,552) —_1, 568 etl won| 2ou | sess | 7956 || —ex4| +88 iio,218 | 183,767 || 13.0 
S. S. Kresge Co_.....-..---thous. of dolls__| 10,522 | 10,422 meet (5 wren wt yrs Para ct | ety Naso ae cde ee ee 
Stores operated ea ee number. 409 4 413 43. 332 43, 236 4 6, 857 2 369 42, 286 —65. 5 +3. 6 33, 606 38, 336 +14. 1 
McCrory Stores Corp------ thous. of dolls_-| 4 3, 037 3, 022 3, af 9 Oot ” 91 199 Oleg cctedidied 1 [ae ce = ee cee ere 
Se Cy me thous ordelis..| 4,504 | 4,556 6,009 | 6,272] 11,182 |) 3, 760| 3,202 || 66.4 | +142 81,870 | 68,001 f +i1.9 
8. H. ess ees ous. of dolis-- ’ ’ ’ 170 0 ctr Gullit he in Selle yee eee a |= a 
Stores operated-..---..-.---- number.. 174 175 176 181 183 Aas ree PERE 117008 | 712;273 | Hii 
Moetropolitan._.-._-...-_.. thous. of dolls__ 965 978 1, 120 1, or 2, a ai 81 119) Sulla pect oleae eo cel eee 
Stores operated. .---------.-- number. . oy gs Meer Uap ye: goo | «657 || —64.7 | +21.8 || 10,496 | 12, 882 |) +22.7 
Ruiée W, Grands... 2-deand thous. of dolls_- 4 947 1, 005 1 os 755 755 55 44 Oipill ast OS a0 illic ae cee ee eee ee 
“phy ameeaas t hots gad) aia 4a omy | 4,278 | 4,306} 8, 205 2,624 | 2,205 || 68.0) +19.0 |) 36, 985 43, 323 |), +20. 6 
Wire Grant O0..525..-.2- ous. of dolls-_- y , , 106 22. 0) | <4Bi8 || cetera ae oe aeewa | omens 
ae Stores Opened... kei see number-- 4126 4130 4135 145 151 154 
ain stores: 
i 1 || +22.8 
aceon 3335 | 126,282 | 117,355) 97,405 | —71 | +20.5 |) 1,067, 790 | 1, 311,37 
[7 PF Roepyety St oe ene J thous. of dolls._| 107,234 | 4107,653 | 119,443 | 118, D , we 8 lees 1-85: y| tees ne | cane ere kee 
Stores operated......---.---- number.-| 27,985 | 28,051 | 428,206 | 28,323 28, 494 28,268 | 26, 608 aS PR er eyces 
Drug— 8,195 || —18.1 h ; 
Sales pee ee) KOR Re Bs ve thous. of dolls--| 8, 439 8, 243 9, 149 8,725 | 10, oA 8, “eg oat || ead hotel O.ltaetes ea a ee 9 ae 
Stores operated..-.-------.-- number. - 747 762 792 797 } on om cg 
Cigar— 7,963 || —41.9| —6.8 || 109, 517 , : 
pei dea thous. of dolls._| 298/707 | “8,678 | 9009 | © 8,653 | 12,766 || dat) eS oe | 418 ||.--=- pay eae |e 
1 3, 449 3, 453 3, 459 8, 463 , , 
Peeps et. reer fl a: ’ 4|/ +47 41, 419 42, 018 +1.4 
| 8 —62. ° , i 
Stee a eed thous. of dolls..} 3,076] 3,278 | 3, 673 4 ie mah ces Pel ee ae ait aed cnex eee See 
Stores operated ---...--.----- number-- 606 606 


4 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Pi 5 
PER CENTIN- || CUMULATIVE TOTAL pie: 
1927 1978 | 1927 | cuease (+) 08]! Toeovan Decum- || Tees? 
The cumulatives shown are through De- DECREASE (—) BER 31 or de- 
cember except where otherwise noted. crease 
Earlier data for items shown here may aaa a (-) 
be found on pages 24 to 138 of the Feb- | stoma uid cumu- 
ruary, 1928. urvey 
August cepa | October aeyete eh seaer January | January from from 1926 1927 vs 
ec. an., 
| 1927 | 1927 from 
| 1926 
| 
DISTRIBUTION MOVEMENT—Contd. 
Retail Sales—Continued ! 
Chain stores—Continued. | | 
usic— 
Sales se eoeonee ees thous. of dolls_- _ 890 1, 136 | 1, 159 1, 161 1, 595 873 852 | —45.3 | +2.5 13, 927 11, 893 || —14.6 
a poe Operated ee nee number... 62 62. 61 61 61 61 61 0 0 ||-----------|-----------||------- 
andy— f | 
Salesoe See See Leas thous. of dolls_- 2, 523 2,713 2, 830 2, 857 3, 749 2, 279 2,163 | —39.2| +5.4 | 31, 332 32, 717 +4.4 
Stores operated.....-..------ number_- 277 280 , 267 257 269 261 543: | C= Sh 0 eae ea anes ee ee eee 
Restaurant chains: ; | | | a debe 
Total sales (3 chains)_-_-- thous. of dolls_- 4, 863 4,844 4,893 4, 699 6,082) loo ooo DB, O29 leaometee fe Dies 59, 566 58, 112 —2.4 
Stores operated ---.-------- number-- 364 366 366 367 370 2 361 
__ Average per store___--.------ dollars__| 13, 360 13, 235 13, 369 12, 804 
Pudi cocee cs ait cane-| E] Et] Et) is 
ae ., sales_thous. of dolls_- 1, 161 1, 224 1, 185 
Waldorf System (Inc.), : # : 
Salosee ease cso ceeccese thous. of dolls_- iba le 1, 246 1, 291 1, 239 

Other chain stores: f : ; y 
Isaac Silver & Bros_------- thous. of dolls__ 394 4 430 509 513 
“4 Stores operated _-_.-.-..-.---- number_- 21 420 420 419 

artman Corporation -thous. of dolls__| 4 1,706 41,919 41,478 TS1Z 
Stores operated -_-----.------ number__ 17 18 418 19 
J.C. Penny Co-_-- thous. of dolls__| 11, 007 13, 735 17, 165 17, 054 | 
Stores operated -------..----- number_- 854 3 : ” 390 
United Cigar Stores thous. of dolls__ 6, 447 6, 473 6, 822 | 6, 534 
" Stores operated eeret zq----humber-- 3) 143) 3,139) 3,143]. 3,148 
; ey (ics) eee ous. of dolls__ 2, 225 2 _ _ 
Stores operated._...-..-_---- number._ "207 "eT . oor * 208 eG : 300 ae | a | tee | hae or | fake: 
G. C. Murphy Co____-__- thous. of dolls__ 736 71 875 865 | 2, 064 598 | 551|—71.0] +8511 ~ ao ae 10, 234 || +19.7 
Stores operated____-----_---- number-.- 107 108 111 115 113 | 113 92 0 | +228 : : ScPers 
See sales in New England department | | oekge a teas | eos = 
stores: | | 
Ratio to total sales_._..-.-------- per cent__ 152 7.5 7.0 6.7 3:9) ee 10: ka eee | 
Advertising | | : oat 
ei tari advertising for the following | I | 
Othe. Week aN eit ne thous. oflines..| 2,128]  2,542| 2,509! 2,280| 1,811) 2,176 | 
Newspaper advertising_____-__- thous. of li ; , ‘ i : | : Pes | ceoeeciee coche be ee 
Natighal averting ng ee oflines..| 82,865 | 100,737 | 115,472 | 108,671 | 106,430 || 95,545 | 497,610; —10.2) —21 || 1, 271, 864 | 1, 217, 704 Py 
Oba en Aree eo hae 2 thous. of lines__ | / 
eee Peers See : mous: of lines. > 4e ce 393 * ia . an ° or Wie creer } Peas oe pos + 
obile accessories. ___- us. of lines__ 7 : : ; ears: ? 4an | x Nae 
Clear, While aoneesrie ous. of lines 1, 572 1,597 1, 103 1, 570 ey | eee See 17,448 | 18,418 || +5.6 
OD ACCO See ot aeons thous. of li 7 7 | 
Financials 0 eee Se Se Se ee 25,421 | 33, 044 || +30.0 
Food, groceries, beverages__thous. of lines_- 3, 325 3, 208 3, 766 3, 679 1 $01 | erect pr et to, : 
poe and resorts thous. of lines__ 344 230 ‘ 246 ” 908 "362 | soeporne eee 41, 218 | 42, 374 +2.8 
Puce er eens roe at Hees 262 819 840 341 2370 |e ae 28 e a1 . sa? a 
MrialcalstuctranisuéscesaSthiouniortitics eae Pe atiins tic| Wek «ite NM tage | eee $504} S581 || —18 
Radio and electrical... -thous. of lines..| 548 | 1,840, 3,019, -,658| 052 nae 2,364) 1,780 || —26.0 
Railroads and steamships___thous. of lines__ 1,701 1 293 ‘A | P De eae oe 15, 541 17, 551 || +12.9 
Bhoesmaae ees thous. of lines ; 30 J 190 1, aI Bre 1,510 }|-----.--- 21, 349 20,658 || —3.2 
Toilet articles and medical j s tall cae 1, 936 1, 680 || —13.2 
co eared - of been 3, ss 3, 895 5, 860 5, 566 3, 216 60, 743 i 562 5.2 
‘ss . es | yf , —o. 
Miscellaneous_____._..--__- . oflines__| 2, 497 3, ae 3, a 2, ae - a 1,667 || —5.7 
8 | 39, 646 —5.3 
Postal Business 
Postal receipts, 50 selected 
cities_.___ “ pets. See cess thous. of dolls 28, 478 30, 152 3 | | 
Postal receipts, 50 industrial -- , , 2,450 | 32, 799 40, 823 30, 579 | 30,394 | —25.1 +.6 367, 258 | 376, 039 42.4 
Cill@s_--.--.------------------ thous. of dolls 3, 197 3 . | | . 
Money orders: 7B : 201 3, 395 3, 331 4,448 | 3, 438 3,317 | —22.7 | 
hae paid (50 cities)— ui } Bests Sane aa? oe 
Mantitycs. 52-25. 75 oeee ee number 10, 120 10,1 | | 
Valiow 2 Bak ans eae fous ot dane q 167 | 11,659 11,954) 13,516 || 10,468) 10,576 | —226) — 
Domestis ised ce olls../ 82,538 | 84,383 | 76,574 | 97,863 | 102,259 || 78,220 | 80,473 | —23.5 | eet ee ae Rag Be 
STIG Yeeten ee oe eee number- 3, 162 2, 994 | | | ie had al 
WEN eee thous. of dolls..| 33,23 ’ 3, 363 3, 381 3, 759 3, 416 8,303 | —9 
—— --| 33,234 | 31,667 | 35,147 | 34,860 37,452 || 34 at) Gle lotaoy permeated 
DANKINGAND=VINANO , , ; 34,117} 34° 001 | 89) +3] 396,116 408,719 | +3.2 
II 
Life Insurance } 
(Association of Life Insurance Presidents) 
at new (45 companies): 
rdinary..-.--.----.-. number of policies 211, 482 
Industrial........_.___ pepe , 186,090 | 212,924 | 203,629 | 256, 546 
Group number at ears] TUG | 48.604 | 008 140 | Ongar | 7, w01, 786 | 670,200 | Gist | 4anh | See gee | 2742 | 2 
‘Total__.-number of policies a Ee 491 1 —74. Mees eke ae 

Policies and certificates Eeceas nd contracts. 992,981 | 931, 869 1, 205, 212 /1, 144, 684 |1, 040, 576 ||1, 085 122 866 ous by i Met mg ete +.8 
che er t , » Uo, y +4.3 | +25. 2 112, 026, 457 /12, 529, 
(eens and vel tie —— number-_|1, 023, 331 | 945, 250 |1, 28, 861 |1, 172, 404 |1, 164 Mes ase 

insurance certificates___ al rage ited per A ’ 208 |/1, 11 a , 

Amount of new insuranes (48 companik ificates..| 30,488 | 13,496 |’ 23,707 |” 27,928 |’ 194° 193 || ’ uel ee 4.5 | +21.0 ||12, 76, 386 |13, 628, 135 6.7 
Ordiitary ( 1 elpee , 26,408 | 51,967 | —78.7 | —49.2 752,280 | 500, 992 a 4 
Endustrial--22277220272.27“thous. of dolls.2| Bitter | 60,054 | $5753 | $82,000 | 726, s47 |) 575,127 | 576, 42 | ~20.8 
Group Seeeee eee eames thous. of dolls_.| 43” 977 , 622 | 265,974 | 252,738 | 211,076 || 236,303 | 185, 292 : —.3 || 7,804,415 | 7, 804, 406 0 
Total insurance- ; aes , 31,475 | 48,625 | 76, 960 ’ ; +12.0 | +27.5 || 2, 566, 059 | 2, 667, 333 

De ae thous. of dolls__! 880,644! 758601! 9 165,025 || 46,841 | 94.445 | 71.6 | —50 rs +3.9 
, ; 30, 352 ' 911, 698 /1, 101,948 || 858) 271 | 856” 379 8 | —50. 4 |! 1,050,605 | 824, 372 || —21.5 
‘ Revised. Y 22.1)  +.2 1/11, 421,079 '11, 296,111 |! —7.4 


5 Cumulative through February 29 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- 
ruary, 1928, ** Survey ”’ 


BANKING AND FINANCE—Continued 
Life Insurance—Continued 


Premium collections (45 companies): 


2 a ere thous. of dolls__ 
Li are thous. of dolls__ 
NE ieee oly ol thous. of dolls__ 
23 ei ae eae thous. of dolls__ 
Admitted life insurance assets (41 companies): 
Co eo) 0 ie mills. of dolls__ 
Mortgage loans— 
Total mills. of dolls__ 
Farm ---mills. of dolls_. 
All other mills. of dolls__ 
Bonds and stocks (book value)— 
ii mills. of dolls_- 
Government_____ ills. of dolls__ 
Railroad____....-. . of dolls_. 
Public-utility . of dolls__} 
Policy loans and premium 
BONS ee ce cet, mills. of dolls__| 


(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies): 


United States total_________ thous. of dolls__ 
Eastern manuf. dist-_..thous. of dolls__ 
Western manuf. dist__.thous. of dolls__| 
Western agric. district__thous. of dolls__ 
Southern district_______ thous. of dolls__ 
Far western district__..thous. of dolls__ 

Canada total, 15 companies_thous. of dolls__ 

Banking 
Check payments: 

INew.¥ ork City... -......-. mills. of dolls_- 

Outside New York City_-__-_mills. of dolls__ 

oS oe ee eee ee mills. of dolls_- 

Federal reserve banks: 
Bills discounted --_---------- mills. of dolls_- 
Notes in cireulation___------ mills. of dolls_- 


Total investments 
Total reserve-_----- 
Total deposits -_.--.- 
PROT VG TMAG S38 OE eee a 2 
Federal reserve members banks: 
Total loans and discounts_._mills. of dolls_- 
Total investments _-_------- mills. of dolls_- 
Net demand deposits _-_-_---- mills. of dolls_-| 
Brokers’ loans, end of month: | 
To New York Stock 


Exchange members ------- mills. of dolls-_- 
By New York F. R. member 
TOS et eae 2 
Interest rates: 
New York call loans----..--.---- per cent__ 
Commercial paper 4-6 mos-_--.-.--- per cent__ 
N. Y. Fed. Res. Bank 


Savings Deposits 
New York State savings 


banks, end of month__-_------ mills. of dolls... 
Public Finances 
Government debt, gross_-_------ mills. of dolls_- 
Customs receipts.__------------ thous. of dolls_- 
Total ordinary receipts_-__------ thous. of dolls_- 
Expenditures chargeable to 
ordinary receipts__----------- thous. of dolls_- 
Money in circulation: : 
UE 2 Ce ee eee SS mills. of dolls_- 
OTs) | ie I eon dollars_- 
Business Failures 
Liabilities (United States): 
Total commercial _-_-------- thous. of dolls_- 
Manufacturing 
establishments -- ----- thous. of dolls_- 
Trade establishments - -thous. of dolls_- 
Agents and brokers- ---thous. of dolls_- 
Banks (quarterly) ---------- thous. of dolls_- 
Liabilities (Ganads) el ee. thous. of dolls-- 
Firms (United States): 
Total commercial .....-=---------- pum ber-- 
Manufacturing 
establishments- ..-..-..--<- number. - 
Trade establishments - - ------ number-- 
Agents and brokers-- - ------- number-- 
Banks(quarterly)=._--..--=---2-- MEN DOYS | wee = = 
number... 


Firms (Canada) 


2 Quarter ending in month indicated. 


| CUMULATIV TG Per ct 
1927 PER CENT IN- E TOTAL || in- 
| 1928 1927 || crEASE (+) orn || "ROM JANUARY 1 || crease 
| DECREASE (—) || SUROUGH DECEM- CH) 
or de- 
— ~ crease 
: vias | 308 eam 
eptem- : . || 928 
August | °°PO™ | October avem a et January | January || from | from 1926 1927 || tative 
| Dec., | Jan., 1927 
' ; 1927 | 1927 os 
137,510 | 131,763 | 140,041 | 145,581 | 168,114 |.......___ | 135, 39% | 1, 67 
49,220 | 45,741 | 49,272] 481273] 89,028)... le ae Gani neck ae et aT B02 Me one bers 
5, 327 4.317 5,792 4) 862 G-de| See ee 70GB) \ cts Rete ar | GM ag 58,712 | 65,045 || +10.8 
192,057 | 181,821 | 195,105 | 198,716 | 264,488 |_......... 188)680),| Meomone amen « 2, 166, 593 | 2,407,625 |] +11.1 
| E 
11,172} 11,268] 11,381] 11,484 |__...____. Leva Ree «1 16°50) | eee a ee | Sapesrrneees oneteeet Me 
| | 
4,898 | 4,941 arog Mees O19 Ice eee eee Ait Yall oe ee wee ene 
1, 622 1, 620 1, 621 f5620;| eee col ewe, | emis eC Sees 
3, 276 3, 321 3, 361 S000 ae otaaIIt_ teen. | Tar Sly steer tee 
| 
A102 4 916% 42824 4909 4.9. 
923 919 928 Ty Ie 2 ler RE a 
2,242} 2,259 ay Pah ae Ce 
876 887 911 067) | ee Rak Rae 
1, 327 1, 338 1, 347 1A ae (eee ee Ys | eee ee ere ee eS 
4 681,654 | 606,760 | 659,375 | 662,688 | 833,944 || 609,228 | 601,985 || —26.9| +1.2 || 8,408,659 | 8,531,545 || +41.5 
261,413 | 237,184 | 257,543 | 254,111 | 316,931 || 261,893 | 257,734 || —17.4| +1.6 || 3,358,503 | 3,438,062 || +2. 4 
“154,708 | 138,441 | 148,380 | 150,447 | 188,770 || 130,338 | 133,912 |) —31.0| —2.7 || 1,829,684 | 1,898,798 || +3.8 
4103, 638 | 93, 224 | 103,663 | 106,310 | 131,530 || 90,662 | 86,167 || —31.1| +5.2 || 1,322,084 | 1, 286, 886 || —2.7 
86,549 | 76,998 | 82,706 | 84,189 | 113,184 | 68,847 | 66, 112 || —39.2 | +4.1 || 1,057, 591 | 1,049,908 || —.7 
‘75,346 | 60,913 | 67,083 | 67, 631 529 || 57,483 | 58,060 || +235 | —1.0|| 840,897] '857,801 || +2.0 
38,360 35,302; 48,104| 44,935 | 48,899 || 47,569| 36,986 || —2.7|+28.6 || 471,649 | 502,438 || +6.5 
31,653 | 33,369| 34,091 | 33,282] 38,938 | 37,884] 31,258 || —27/+21.2]] 339,056 | 391,557 || +15.5 
22,054 | 23,387| 25,117| 23,809 : 25,007 | 23,457 || —5.7| +6.6 || 269,115| 282/346 || +49 
1, 474 1, 583 1,849| 2159] 2311 1,871 1, 454 || —19.0 | +28.7 16,970 | 19, 703 || +16. 1 
401 430 379 477 609 423 
1, 676 1, 706 1,717 1, 717 1,813 1, 577 
658 737 862 903 990 812 
3, 146 3,126|  3,067| 2,940] 2, 862 2, 971 
2; 341 2390| 2404] 2:413| 23473 || 2) 452 
78.3 76.3 74.4 71.2 66.8 13.7 
14,697| 14,942] 15,029] 16,214] 15,433 || 15,265 
927}  6,042| 6,065|  6,329| 6,386 6, 575 
13,349 | 13,230! 13,464] 13,954] 13,786 || 13,888 
3,674| 3,915] 3,946| 4,092] 4,433 44901) © S130) ||" reed || -401,8) || ee eee | a 
3,184| 3,306| 3,372] 3,511) 3,718 VG PREP MI toy MCN ee ee ee 
3.65 3.81 4.03 3.75 4.44]) 4.35 4.28 
«3,90| 43.87| 43.97] 43.92 3,97 3, 88 4.13 
3. 50 3. 50 3. 50 3, 50 3. 50 3, 50 4,00 
TEA OAT we OD 17 | t 97 5.15 5.15 5.21 
4.50 4.50 4. 50 4.60 4. 50 4. 50 4, 50 
4,033 | 4,089| 4,083| 4,09/ 4,164 2450 (POS, 0G Maeve | er, Pi Wwe caceaelne Ree 
380 |. 48.478) 448.969 | 18,174 18,036 || 18,050\| 19,170) 4.2 |) —818 ||----2----eclee-o-- eee 
52, 982 64,410 | 56,617 | 47,660 | 43,113 || 41,975 | 44,695 || —26| —6.1 || 605,627 | 501,946 || —2.3 
202,182 | 590,192 | 221,205 | 149,683 | 652,708 || 168, 169, 583 || —74.1| —.4 || 4,084,591 | 4,087,815 || +.1 
250,181 | 287,442 | 413,220 | 400,830 | 354,178 |) 349,142 | 304,254 || —1.4 | +14.8 || 3,614, 142 | 3,604,775 | —.3 
4,750| 4,850| 4,844] 44,0952]  5,000|| ...------ 7 EY i ll ee | ee es ee || iden 
40, 54 Aegwi & aAIO6 |» CABINE |) 9-42°50)\\\-ceaween 2 LO BU ese ese Se 1 ce 9 ae ee ee |e 
39,196 | 32,786 | 36,236 | 36,147| 51,262 || 47,634 | 51,200 || —7.1| —7.1 |] 409,233) 520,305 |) +27.1 
19,996 || —48.8 | —25.6 |} 158,031 | 211, 506 || +33. 8 
eet | ieee | anoer | 16,040 70733 || 20440 | 247030 || 458.0 | -+7.8 || 201,344) 228,104 || 413.3 
9,573 | 5,385| 4,445| 6,412) 5,305 6,318 | 6,764 || +19.1| —66 49,858 | 90, 405 +813 
haaar a Poe A) GBT) cee ergata sea) 281) O08 sen naaane 982,221 || +50.4 | —61.9 212, 075 143, 449 mee 
1, 687 1,490 | 2,157 | 2,631} 2,914 5,382 | 2,954 || +84.7 | +82.2 28,423 | 26,091 || —8.2 
1, 708 1, 573 1, 787 1,864 | 2,162 2,643 | 2,465 || +222) +7.2 21,773 | 23, 146 || +63 
438 380 488 478 597 553 501 || —7.4 | +10.4 5, 395 5,682 || +5.3 
1,174 1, 083 1,170 1, 276 1, 430 1,946 | 1,842 || +361 | +5.6 15, 266 16, 082 +53 
96 101 129 110 135 144 122 | +6.7 | +18.0 1, 112 1382 +243 
Tis | Sos ot ea CTC# | aaron 230 || +60.0 | —61.7 608 398 || — 
147 143 173 162 184 360 221 || +95.7 | +62. 9 2, 106 2,016 || —4.3 
« Revised. 


2 Quarter ending December 31, 1926. 
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TREND OF BUSINESS MOVEMENTS—Continued 


e - = % Per ct. 
CUMULATIVE TOTAL | jp- 
PER CENT IN- 
1927 1928 1987 || cazasz (+) on || 720M TNO eeu. || “renee 
The cumulatives shown are through De- DECREASE (—) BEE 31 i iS") 
cember except where otherwise noted. i] OF C= 
Earlier data for items shown here may = || crease 
be found on pages 24 to 138 of the Feb- Jan. Jan. 2) 
ruary, 1928, *‘ Survey ’’ 8 1928 | 1998, |, cumu- 
| August oes October Ni ee ae ee January | January from from 1926 | 1927 | lative 
ec., | Jan., leeorn 
1927 1927 H H 
= howe ____ ||_1926 
BANKING AND FINANCE—Continued 
Dividend and Interest Payments | 
(For the following month) | 
Grand ‘totale 2222 2-esccesccnuss thous. of dolls__| 326,325 | 489,725 | 321,800 | 490,675 | 750,200 833, 000 | 4 307, 450 l —55.6 | +8.3 5 985, 200 |5 1,083, 200 +9.9 
Interest payments_------------- thous. of dolls..| 250,100 | 369,850 | 227,100 | 331,175 | 460, 600 ( 4 Ber: 4 || 5 556, 636, ‘ 
Divigend Mees Pe } F f E s 176,000 | 155, 000 61.8 | +13.4 555,950 | § 636,600 || +145 
Otel Seeeteaes ses acan cee as ous. of dolls_. 76,225 | 119,875 94,700 | 159,500 | 289, 15 4 - 
Industrial and mise.._-__-- thous. of dolls..| 49,375 | 70,250] 48,800 | 119, 700 179° 800 112 300 | ¢ 112, 700 Sea TEa 5 277° 900 + S00" 100 TRS 
Steam railroads...-.------- thous, of dolls..| 19°750| 28,375 | 33,500 24/050 | 33,800 || 33,100) 31,650 || —21| +46) 62.550! §66,900| +7.0 
/ Gyo pierre mee of dolls_. 7,100°'! 12,250 12, 400 15, 750 21, 000 : 8,100 | —54.3 | +18.5 ; 5 30, 600 || +12.1 
stooks (tly) =< ccc. seece 8 dolls. per share__|...------- 39707) sean | eee 1857 |loeeees co) 87 00s | Se nee | xed 
on |e 
New Security Issues | 1 
1 | t 
Foreign governments.--..-..--- thous. of dolls_ 81, 000 31, 281 | 125, 623 35, 300 67, 547 79, 808 52, 383 418.2 | + ve 
° ; ; : 52.4 514,124 | 777,126 || +51.2 
Total jcorporation. = Sp aaon thous. of dolls..| 444,278 | 451,364 | 734,081 | 617,554 | 852, 064 || 573,573 | 610,035 | —32.7| —6.0 || 5,200, 556 | 7, 301, 398 I $378 
New: capitaliasse-cs-sae thous. of dolls._.| 277,832 | 372,585 | 574,380 | 403,365 | 588, 591 408, 545 | 507, 503 30. | | 
; , BAS | —30.6 | —19.5 || 4,357,003 | 5,373,210 || +23.3 
i oe ooce-2------ thous. of dolls..| 166,446 | 78,779 | 159,701 | 214,190 | 263,472 || 165,028 | 102) 532 || —37.4 | +61.0 || "942, 552 | 1, 928, 188 4104.6 
Stocks esc e225c. ceseee thous. of dolls._| 153,887 | 109,576 | 134,568 | 121,198 | 273,591 138,545 | 108,511 | 
p , ” F | —49.4 27. | 
cine and notes ean thous. of dolls..| 200,301 | 341,788 | 599,513 | 496,356 | 578,473 || 435, 028 | BO 624 Hs | tis 3 98, a5 | 37543" 618 | $30.2 
Railroads seeeeeeee ee thous. of dolls._| 183,764} 19, 49 
Public utilities_.-...... thous. of dolls_. 109, 821 | 200, a sic 330 58 182 sie aaa ae 136 308) (er | cera toeee | eorlaes ieee BP = 
Industrials RI Pe thous. of dolls.- 65,392 | 82,659 | 113,368 | 180,038 54,938 || 118, 902 108, 350 fied its V o67, 250 | 2 eer | Hat 
[ee On ee aman ous. of dolls... (0001 eae U ’ } xd - ’ ’ , ’ ! . 
Land and buildings..-_thous. of dolls_- 38, 292 45, 602 73,729 £70 58208 7 4381 lasca| oeol “eave a eer 
mona 1 Sei pie and malse.----thous. of dolls:.| 22,000 | 98437 100,003 | 117-300 | 108808 || 740431 | 400286 || 20.7 | 404.8 || seetave | 1,one sre | 481.7 
n es (Canada): : ‘ | mace : ; 
Govt. and provincial__.___- hous. 
Municipal. ph caeeats Anos: of coe ear] ee Oey See) ee | SO aan tee) ee 
” ’ ’ —vd. ag’ A 
pe omporetion so thous. of dolls--/ 6,625 | 52,973 | 74,936 | 24,260 5,858 |/ 9,306 7,494 | +80.4 | +25.4 265,757 | 303,062 | Tito 
Tee en em Ot sans of ots... 36.80) 16032] 16,00 | + gan | | 
States and municipalities: seals , 6,060 | 416,142) 16,170 ||.-....-.-- | jee f=) ee ie 
Permanent loans_...--...-- thous. of dolls__| 88,878 | 118, 311 ie, ES 
Temporary loans_.....-..-- thous. of dolls_- 60, 382 73, 088 i ad oe aes hia site || J, 362, 039 1, 470, 566 |, +8.0 
New incorporations. --____-.__- thous. of dolls_.| 325,193 | 431,203 | 243,998 | 225, 803 = “ — ! 593, 218 | —10.3 
\ ||10, 947, 603, 704 | —57. 
Agricultural Finances | ; 
| | 
pcan oussendine, end mo.: | | 
ederal farm loan banks_-._thous. of dolls__|1, 139, 502 |1, 143, 130 |1, 147, 135 |1, 150, 
Joint-stock land banks-_-__- thous. Ils__| ” 609, ” 609, 610. » 150, 943 (1, 155, 644 |/1, 158, 717 (1, 085,170 || +0.3 | +6.8 ||__--._-._. 
Federal intermediate credit of dolls../ 609, 891 | 609, 535 | 610,050 | 607,891 | 607,477 || 608, 7 | "639,651 | $0.2) —4.8 22 000IIII II ae 
ee ees thous. of dolls._| 64 | Me toc 
War Finance Corporation_-thous. of dolls..| 4, 560 + ae e ea ue oy ce or % = waa | ies —19.5 |.----.-.---|--------- 
, ? , , | —. —83.0 | | re ace 
Stocks and Bonds E tnt uae eee Po. er 
picck peices, pyeraee daily closing: | | | 
industrials, average_____ dolls. per share__ 229. | 
a8 rallegods, average ecesee pone. per share__| 117. % tie 08 i a 100. of ie eB ie o 101 38 | 13 
cks, average_._..__- olls. i ; : | . —1.2 
Bouthern lon ee 8. per share__ 141.17 140. 67 130, 15 142. 63 144. 26 142.13 | 115.29 —-15 
StOCKS2c2 ssc soedann5ee dolls. | 
Stock pre eoecee come RY per share..| | 111.05] 100.85 111.31] 111.94| 112.36 |! 112.25) 109.72) —.1 
otal stocks (229)..--..-_-- rel. to 1917-21__ 179.3 
Railroads (31) Beeeses sean rel. to 1917-21_- 156, 0 an ee ee | 194.6 195.2 | 153.5 +.3 
Industrials (198)_..-..--.--- rel. to 1917-21_.| 189.0 200. 4 197°6 202.1 160. 6 158. 2 136.9 |) —1.5 
Automobile (10) -........--- rel. to 1917-21__ 318.5 354.5 355.8 ° 208. 7 210. 4 | 160. 2 +.8 
hala stance (11) Beare ee rel. to 1917-21..| 534.2| 5865.1 573.6 an ae ea tat ie 
‘to 1917-21..|  121.8| 197.4| 128, : tt) Giapat 
Kadina ee * to 1917-2 . . 0 136. 3 150. 5 150. 5 116.0 ||_ 
Machiney Pee aoe 1 ees71.8 392, 2 389. 1 406. 6 432.1 430. 6 810.2 |e aees 
Wien cccasesscuomence rel. to 1917- 
Petroleum (i7)............. Lie iereac| eee] OO) te) ee eas 1 sks |) Ok eee 
Railroad equipment Gio) aired, to 1917-21__ 212. 5 216. 1 203.8 aes ee ee 110. 5 +.9 
Bteeli(O) Se ares See rel. to 1917-21_. 150. 5 165.8 153.1 207.9 218. 4 231.6 176.3 || +6.0 
Mextile (Sy ese tate rel. to 1917-21..| 43.6 rie ten Tag heey borg et eed ie 
‘Theater (3) 2e2c822 52.2: 3 rel. to 1917-21__| 166.6 169. 9 173, ttl 44.4 46.6 41.5 || +5.0 
Meg and vubber rhe Dig i the one 69.9 Cee SORe Ae ee ae ae me 
obaceo (7)-------<--7----rel. to 1017-21. 16; 29| oe7| one, oSbEl OS) A70] +40 
an — 2 ; ; : , = 
Stock sales: power(16)-rel. to 1917-21--| 2541 | 267.2] 267.2| 2746| 283:9|| 2048| a2186l| ae 
Y. Stock Exchange__-- ; 
Bond sales: g thous. of shares_- 51, 057 51, 918 40, 459 51, 356 62, 367 56, 963 34, 757 —8.7 
iscellaneous thous. of dolls 290, 94! ; ; 
Liberty-Treasry.........thous. of dolls..| 19° ¢7. | od’ go, | 208: 112 | 281, 540 | 267, 918 || 260, 874 
Tn sone « arent thous of dois.-| 18,070 | 24,398 | 18,187 | 20,205 | “28,016 | “anaod | 25,340 || In. 8 | —in-+ | “aeeeay | “deetoor || THES 
: : 200,238 | 351,414 || —.5 | —17, os 
Quarter ending in month indicated. * Quarter ending December 31, 1926 ce : 5 | —17.4 |] 3, 120, 636 | 3, 680, 363 || +17.9 
. evised. ’ Cumulative through February 29, 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- 
ruary, 1928, ‘‘ Survey ’”’ 


BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued 


Bond prices: 
Highest-grade rails_p. ct. of par, 4% bond__ 
Second-grade rails__p. ct. of par, 4% bond__ 
Public utility_____- p. ct. of par, 4% bond__ 
Industrial... -.<.__ p. ct. of par, 4% bond__ 
Comb. price index__p. ct. of par, 4% bond__ 
Bond prices, 1st of following month: 
-6 Liberty bonds. ._......_.__- p. ct. of par__! 
16 foreign government and 
(i (5 a ners p. ct. of par_- 
Comb. price index, 66 bonds__p. ct. of par_- 
Bond yields: 
Railroads (15) 
Industrials (15) 
UCHEEISS OES) oo 
Municipal (15)__.______ 


Municipal bond yield (20)______- per cent_-_| 
Long-term real-estate bonds issued: 
Grand. tote) 2 coc. thous. of dolls_- 
Purpose of issue— 
Finance construction_._thous. of dolls__| 
Real-estate mortgage__.thous. of dolls_-| 
Acquisitions and 
improvements-_--_-___- thous. of dolls__| 


Kind of structure— 
Office and other 


commercial__.__...... . of dolls__| 
Co. ae oe . of dolls__| 
Apartments............. . of dolls-_) 
Corporation Stockholders 
(Quarterly) 
Pennsylvania Railroad Co.: 
OE | Se a an number--| 
le eile Seats Se ae number-. 
U. 8. Steel Corp. common stock: 

Les Se aS a ees number-- 

Tigh rs) 1 eee ES See Cee oe, number 


Shares held by brokers___-__ per ct. of total__! 
American Telehone & Telegraph Co.: / 
LEO Tape eal ties Sees number-_-| 
UO 2 eee eee number-_) 


GOLD AND SILVER | 
Gold: 


Domestic receipts at mint_____ fine ounces_-_ 
ae output... th 


. of fine oz-_- 
. of fine oz_- 
. of fine oz_- 


. of fine oz_- 
. of fine oz_-) 


rica: 

eis Sascaeaae eer fed emp] doll. 
Argentina.._....------ olls. per go. ai 
Brazil Be eee en tanner dolls. per acon a 
WnGle. et ccocccsa te dolls. per paper peso-- 


1927 
August i do October 
94. 58 95.19 96. 11 
85. 43 86. 11 87. 24 
78. 23 78. 29 79. 00 
79. 55 79. 81 79. 93 
83. 98 84. 35 85. 05 
104. 14 103. 68 103. 92 
105. 67 105. 64 104. 65 
101. 34 101. 51 101. 59 
4.32 4.27 4.24 
4.81 4.80 4.79 
4.78 4.75 4.75 
4.00 3. 96 3.93 
4.02 3. 96 3.95 
32, 247 42,763 59, 092 
19, 435 23, 463 35, 819 
4, 482 5, 140 10, 523 
2, 080 3, 310 525 
, 700 19, 575 21, 980 
7,170 5, 140 3, 845 
4, 700 3, 473 11, 519 
ae ei: ee 
Tae eee DE Sia ee sere 
Seca hy tennis TATE 695 e~ 2 eae 
eae ae 25 287 t-35- os 
91, 245 103, 240 97, 103 
863 842 856 
7, 877 12, 979 2, 056 
1, 524 24, 444 10, 698 
4, 588 4, 571 4, 541 
5, 145 4,691 4, 980 
2, 388 2, 023 1, 696 
9, 372 7, 909 8, 273 
508 293 178 
624 761 494 
4, 856 4,992 5, 069 
5, 590 6, 627 5, 945 
. 547 . 554 . 560 
4. 86 4. 86 4. 87 
. 039 . 039 . 89 
- 054 . 054 . 055 
. 139 . 139 . 139 
401 . 401 . 402 
- 268 . 269 . 269 
. 193 . 193 . 193 
- 473 . 468 466 
. 361 . 363 . 364 
. 999 1.001 1. 001 
. 968 - 971 . 972 
118 .119 119 
-120 .121 . 122 


2 Quarter ending in month indicated. 


Per ct. 
CUMULATIVE TOTAL 
PER CENT IN- in- 
1928 1927 || cREASE (+) OR tet tle hae ane 
DECREASE (— 
( ) BER 31 || or de- 
2 < | ing 
| Jan., | Jan., ae 
r mi 1928, | 1928 cums 
aye Teck January | January be from 1926 1927 eye 
| ec., | Jan., Hearn 
—. 1927 | 1927 7 1996 
i} 
| 
| | 
| 
97.23! 97.20]! 7.04! 107!) —.1 
87. 87 88. 57 88. 75 83. 52 +.2 
79. 14 79. 55 79. 66 76. 66 +.1 
79. 86 80. 82 81. 28 79. 51 +.6 
85. 43 85. 98 86.15 82. 52 +.2 
106. 53 106. 02 105. 94 103. 31 -.1 
105. 46 105. 60 105. 90 105. 23 +.3 
102.43 | 102. 46 102.60} 100,38 +.1 
4.19 4.17 4.13 4.42 || —1,0 
4.79 4.79 4.76 4.87 || —0.6 
4.76 4.7. 4. 68 4.81 || —0.8 
3.93 3.90 3.89 4.04 || —0.3 
3. 93 Sa87|leeeeee es 4508; ||Saeeeaen 
27,131 | 4 52,322 61, 167 67, 960 || +16.9 | —10.0 644, 311 570, 742 || —11.4 
12, 460 | 4 24, 270 32, 759 36, 767 || +35.0 | —10.9 353, 762 | 270,198 || —23.6 
5,241 | 11,207 12,900 | 17,480 || +15.1 | —26.2 127,714} 187,215 || +7.4 
1, 850 5, 115 6, 5383 6, 663 || +27.7 —2.0 82, 330 63, 843 | —22.5 
9,155 | 416,055 29, 000 23, 295 || +80.6 | +24.5 261, 676 186, 503 | —28.7 
2, 660 3, 790 650 4,050 || —82.8 | —84.0 103, 643 48, 266 || —53. 4 
2, 226 7, 025 4,309 11, 827 || —38.7 | —63.6 87, 126 61,495 || —29.4 
Ete pias $140 628 We ro verecli 941,202 bi) el O tonne ce cee ewer eee 
i, = a 22, eee | Peale SE —.7| —2.0 one 
6 tt 
9 
3 | 
ee Wi ote ||| pees] OREO tte || lt Oe eee 
a ei) 2G, 247 VW cenacees| 02:5, 084 —.8| +3.2 woe ee eee eee|-- 2-22 --2--|/---- ee 
91, 840 75, 575 73, 624 80, 777 —2.6 | —8.8 || 1,024, 680 972, 927 —5.1 
848 851 84 —.9 +.5 9, 961 10, 130 +1.7 
2,082 | 10,431 38,320 | 59,355 |/+267.4 | —35.4 213,506 | 207,535 || —2.8 
55, 266 77, 849 52, 086 14, 890 || —33.1 |+249.8 115, 708 201, 455 || +74.1 
4,451 | 44,376 4, 374 0 4.59 ||| Ss Seen ae ees 
45,010 45,015 5, 351 
41,739 | 41,723 1, 514 
8, 300 8,000) lee nee neces 
136 353 574 
567 608 1, 141 
5, 102 3,770 6, 305 
5, 634 7, 186 6, 692 
. 675 580 . 571 
4. 87 4, 88 4. 88 4.85 0 
- 039 . 039 . 039 . 040 0 
- 055 . 054 . 053 . 043 -1.9 
. 140 . 140 . 139 . 139 -—.7 
404 ~ 404 . 403 . 400 —.2 
. 269 . 270 . 269 . 267 —.4 
- 193 . 193 . 193 . 193 0 
. 460 - 462 - 469 . 488 +1.5 
~ 365 . 367 - 867 . 364 0 
1. 001 . 999 . 998 . 998 -.1 
.971 . 972 .971 - 939 —.] 
119 120 . 120 aa 0 
122 Ae (7) 120 0 


‘ Quarter ending December 31, 1926. 


4 Revised. 
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The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- 
ruary, 1928, ** Survey ”’ 


U. S. FOREIGN TRADE 


Imports 
Granditotalessas = eee oe thous. of dolls_- 
. of dolls__ 
. of dolls__ 
. of dolls_- 
y. 3 . of dolls_- 
United Kingdom_____-- thous. of dolls_- 
North America— 
Total eae thous. of dolls__ 
Canadartes ie sas thous. of dolls_- 
South America— 
Mo tal = 2 ens one thous. of dolls__ 
rArgentinasees ee sees thous, of dolls_-_ 
Asia and Oceania— 
. of dolls... 
. of dolls__ 
. of dolls_. 
. of dolls_. 
Foodstuffs, crude, and 
foodianimalssaa nese thous. of dolls__ 
Manufactured foodstuffs___thous, of dolls_- 
Semimanufactures-_--.___-- thous. of dolls_- 
Finished manufactures .___- thous. of dolls. 
Exports 
Grand total, including 
TOOXPOL(S = ee See eee sae thous. of dolls_. 
By grand division: 
urope— 

SA) 7) eee ee thous. of dolls__ 
Francé@___-2_.=- _-thous. of dolls_- 
Germany-.-.--- _-thous. of dolls_. 
Lal yee ee Ew .-thous. of dolls__ 
United Kingdom_______ thous. of dolls_-. 

North America— 
Totals see s- soseb oe thous. of dolls__ 
Canada ieeens sn ee thous. of dolls_. 
South America— 
Note sien tater ae thous, of dolls__ 
Argentinas. ss seo) eee thous. of dolls__ 
Asia and Oceania— 
otal = se eee thous. of dolls__ 
Japan tones... -thous. of dolls_. 


Africa, total 


By classes of commodities: 


Crude materials__._________ thous. of dolls_- 
Foodstuffs, crude, and 

foodlanimalssaeesne eee thous. of dolls__ 
Manufactured foodstuffs_._thous. of dolls_- 
Semimanufactures_________ thous. of dolls_. 


Finished manufactures_____ thous. of dolls__ 


Agricultural exports (quantities): 


All commodities__._________ Tel. to 1910-14__ 


All commodities except 


Cotton ez. sacceease ae rel, to 1910-14__ 


CANADIAN FOREIGN TRADE 
Total trade: 


Imports soss-ee se, casey, thous. of dolls__ 
EX DOLtGaeeeee ess ee thous. of dolls_ | 


CUMULATIVE TOTAL ! 


FROM. JANUARY 1 


thous, of dolls_. 
Total dom estic exports only__._thous. of dolls__ 


1927 1928 1927 CREASE (+) OR DECEM- 
DECREASE (—) cage ty 
August | S¢Pt™- | October pavese January | January 1926 1927 
368, 820 | 342, 154 | 4355, 744 | 4 344, 267 337, 612 | 4 356, 841 4, 430, 888 | 4, 184, 694 
4110, 169 | 4113, 446 | 4 123,659 |4115,910 | 103, 383 ||_________- 4100, 140 1, 285, 864 | 1, 276, 282 
14,729 | 15,923 | 418,297 | 415,460 12) 572 152, 021 ” 808 
17,837 | 20,162] 420,846 18, 401 “15, 908 198, 493 : 
8578 | 8,585 | 411,369| 10,697 9,011 |) 100,526 | 108, 925 
«33,038 | 29,721 | 433,119 | 433,841 421) 428 383,197 | 357, 929 
82,865 | 77,784 | 484,752] * 81,578 471, 993 || 1,011,571 | 985, 458 
39,973 | 41,902) 4447670 | 445,113 4 37, 563 "475, 880 | 475, 077 
46,401 | 38,203 | 443,268 | 444,945 4 45, 007 567,979 | 518, 275 
9,694| 10,017/ 8536) 48,296 47, 542 89,059 | 97,240 
4123, 707 | 105,979 | 498,994 | 495, 704 4128, 911 1, 469, 051 | 1,311, 424 
47,482 | 35,369 | 33,973 | 25, 639 437, 188 400, 696 | ’ 402) 105 
45,677| 6,651| 5,071| 6,129 10, 790 96,421 | 93, 255 
144,232 | 130,660 | 4 119, 220 | + 118, 394 4153, 113 1, 792, 862 | 1, 601, 649 
42,656 | 33,190 | 444,194 | 449, 145 «44, 081 539,757 | 504, 571 
35,471 | 33,016 | 441,347 | 436,123 426,947 | 417,513 | 450, 595 
66,691 | 63,094 467,807 | 460,091 465,974 804,285 | 749, 597 
79,770 | 82,194 | 483,173 | 480,512 466, 726 || 876,471 | 878, 280 
4374, 751 | 4425, 267 | 4 488, 643 | 4 461, 018 411, 000 | 4 419, 402 4, 808, 660 | 4, 865, 400 
168, 282 | 4211, 728 | 4 254, 462 | 4 241, 169 | 2, 310, 144 | 2, 313,747 
14,403 | 421,084 | 20,050 | 428) 542 | 264) 004 |” 298) 757 
30,230 | 461,855| 62,637 | 458,657 364,162 | 481,678 
9,332 |  8169| 14,494] 414 926 157,402 | 131, 651 
57,670 | 472,463 | 489,958 | 479,197 972,606 | 840, 058 
4109, 058 | 4 118, 505 | 4114, 543 | 4 106,391 | 90,748 |__________ ‘ 1, 176, 482 | 1, 253, 015 
475,241 | 485,725 | 480,681 | 469, 991 738, 568 | ' 836, 5 
- 88,301 | 433,884] 432,719 | 439, 725 
15,678 | 12,976| 13,640) 415,381 
50,492 , 452,903 | 477,031 ; 464,726 
12199 | 17,923] 33,711 | «27,814 
8,527| 8 247| 49.888) 49,007 
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